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mtM% Catherine Bullowa 
37 South 18th Street 
Philadelphia 36, Pa. 

Dear Cathy: 


Since our extended telephone ^conversation of Sunday last, I have carefully 
studied the list of Nagy^put together by WB, and have concluded that approxi¬ 
mately thirty eight Pioneer items are lacking from the group of material 
given to Mr. and Mrs. Clain-Stefanelli. Missing, that is, to make the group 
complete for my proposed handling of it. 

As best as I can ascertain, the missing items are as follows; 

; 5.00 Mass. 1 Cal.|lickelj 5 Dollars. R.E. Struck Copy 
Similar 2'5.00. Overs truck upon 1852 SSBBSm CV Cop y 

■ 5.00 Mass. & Cal. Struck Copies. Silver, R.E. (U); Brass, R.E. (li); Erass, 

P.E. (3)J Nickel, R.E. (U); Nickel, P.E. (2); same, P.E. thick plan; 

R.E., thick and thin plans (1 each) - last three in undetermined alloys. 

$5.00 Mass. Cal. Obv. in brass, R.E. Struc k Copy . 

$25.00 Templeton Reid - Copper impressions (Ij) 
r " " - Large plan in 'nickel 

$5.00 Mass. 1: Cal. Silver - P.E. ^ 7 «c ^ px 
$ 25.00 ^em leton Reid. Cold impression. 

Similar Copper. Thin plan. 

,r White metal. 

Reversed M trialpieces" (?). Vaqueeo obv. White Metal. 

T. Reid $10. obv. Bronze• 

J.S.O. $10. » » 

10 Obv. & Rev. Bronze 
Pacific $10. Obv. & Rev. Bron z e 
Mass. & Cal. » " » » 

Of the above, the eight Templeton Reid $25.00 are needed for sale in 
financing the transaction; the other 30 pieces consist of 2lj Mass. Cal. 

Half Eagle Struck Copies in various metals, and 6 reversed "trialpieces" of other 
Pioneer items. These last 30 piec s are out and out frauds, but are urgently 
needed by me for study. 
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New Netherlands Coin Co.» Inc, 


Miss Catherine Bullowa 
Philadelphia .36, Pa. 


December 16, 1958 
Page 2 


With the inclusion of the abovejbaterial, particularly the eight Templeton Reid 
pieces, I feel just ajxmt positive that we can wrap this thing up 
I probably forgot to explain to you over the telephone that I discussed fully 
my customer's needs and my personal interest?with Ar. ^tefanelli, and they 
do not conflict wlth his interests 

From comparing notes with Mr. andjtrs. Clain-Stefanelli, and from what you 
had to say on the telephone, r.-hAaM&w that you are awfully high priced 
on some items and on the low side ^n others. As usual, the figures almost 
even out, but rest assured, that^at your maximum figure, as mentioned to me, 
nobody is getting a bargain. Of course, I mean by this that the lot has 
a nominal market value and you are getting that plus a lot more ^ u ' c 
know that for my study purposes and from the Smithsonian's historical view¬ 
point, this material is of unestimable value. 

Enclosed you will find one of the sheets that I have distributed, in large 
quantities, to individuals and institutions throughout the west. 

There are several other items in the original lot of personal interest to 
but, as you said, they ca.n(>ait. Please let me hear from you at your 
convenience, as wrapping this up will require some running around the country 
on ny part. 

Very best personal regards, in which CMW joins, and with very best wishes 
for a happy holiday season, I remain. 


Sincerely, 


., [N< 
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December 24, 1958 


Mrs. Catherine Bullowa 
37 South 18 St. 

Philadelphia 3, Jra. 

Dear Cathy: 

The thought just struck me that you might not know that 
I have not seen the additional Pioneer Trial nieces from the l*agy 
Estate. 'alter has, but WB really doesn't know too much about 
this series. Before I can start wrapping anything up for you, I 
would like to see these additional coins as itemized in my last 
letter to you. 

41so, I may be able to make you an alternative offer of 
approximately $5000.00 plus for all of the Pioneer material and 
the box of dies alone. Please get in touch with me, preferably by 
telephone, at your convenience, so I can take steps to implement 
some kind of a deal with and for you. 

My situation is completely flexible, but my angel is primarily 
interested in Pioneer, and with his financial help I can do a lot 
of research I couldn't afford to do personally or that the business 
could not carry. 

Do let me hear from you. 1 Hoping that you have a very happy 
holiday season and that the 1959 is really good to you and yours, 

I remain, 


Sincerely, i 


JJFsdn 
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December 21, 1958 


Mr. John J. Ford, Jr. 

New Neterlands Coin Co*,Inc. 
1 West 47th St. 

New York 36, N. Y. 


Dear John, 

I received your letter of December 16, 1958. 

After due consideration, I have decided your 
terms do not coincide with our original understanding. 

I am therefore making other arrangements. 

Lester Merkln is Interested In the whole group 
as offered to you and will handle It from now on. In 
the meantime, it is in bond at the Smithsonian Institution. 



I am the typist this time 


Rare Coins, Medals and Paper Money — Bought and Sold 


New Netherlands Coin Co., Inc, 


SUITE 401 

1 West 47th Street 
New York 36, N. Y. 


Phones PLaza 7-S245-6 


January 8, 1959 


Mrs. Catherine Bullowa 
37 South 18 St. 

Philadelphia 3» Pa. 

Dear Cathy: 

Charles Hamilton of this City is a very well known 
dealer in autographs. 

In his latest catalogue, he lists some items from 
the J. B. Longacre Estate. One lot of material offered is 
"Collection of 10 small handsome wash drawings and pencil 
sketches mostly for use on currency". The orice for this 
lot is $ 25 . 00 . 

Since this material might have a common source with 
items recently purchased by you, I thought you would like 
to know about this offering. 


Very truly yours, 

NEW NETHERLANDS COIN CO.,INC 



JJF:dn 
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SUITE 401 

1 WEST 47TH STREET 
New York 36, N.„Y. 


Phones PLaza 7-5245-6 


January ±h, 1959 


Mr. Eric P. NewMan 
6U50 Cecil Avenue 
St. Louis 5, Mo. 

Dear Eric? 

Enclosed you will find a very condensed and abbreviated list of the Nagy material 
in the Smithsonian. I have marked the items listed therein of interest to me. 

This list was made up by Walter Breen and Lester Merkin, the latter representing 
Mrs. Bullowa, Monday in Washington. It was done ratner hurriedly but everything 
involved is listed. Many of the descriptions make the items seem like considerably 
less than they actually are. 

The material that I am interested in is worth $5,150 to me. Under extraordinary 
circumstances I could increase this amount a bit, but would certainly not want 
to do so. Tne $25 Templeton Reid infold (together with all the other trial impressions) 
does not in any way aesemble the Reid. 1830 and 18U9 Eagles in the National collection. 

I am figuring this queer gold piece a maximum figure as I am all the other 
items that I would wish to retain personally. 

In so many words, if a payment of $i|,850 could be made to either Mrs. Bullowa or 
the Smithsonian, this deal could be wrapped up. If you are interested in working 
it out, I would appreciate that payment be made through me, so that if anytning 
might go wrong, I could return your payment to you thus nullifying the wnole trans¬ 
action. Tne cnance of this Happening is very remote, but I must be sure that I 
can unload the undesirable material that I am interested in, thereby financing 
part of my end. I hope that this is all clear to you. 

I want you particularly to know that with your cooperation this deal can be 
consumated. If you have any questions please call me. I shall be in the office 
on Thursday, January 15th, at home Friday, the 16th, as well as over the weekend. 

I expect to be in the office all of next week. 

Of course, this entire matter must be kept confidential. 

Have you made any progress on the extended, across the board, "Introduction 
to U. S. Coinage” for the new Standard Catalogue? 

Let me hear from youj Very best personal regards. 



Sincerely 
NEW NETHE] 


:rlands coin co., inc. 


j 


JJF/db 
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January 20, 1959 


Mr. John J.Ford, Jr. 

176 Hondrlokaon Avenue 
Rookville Centre 
Long Island, New Iork 

Dear Johnt 

Thank you for your letter of January lU, 1959 and the list 
therein contained. At the tine I received it I also reoeived 
a letter fron C.j. Dochkus, as follows* "Is it true you 
bought the Nagy oollection here in Phila. He stuck me on 
Mass.K Calif. Was there 7 more in lot of other coins Oot 
any duplicates to sell ne"7 Then I got a *phone call fron 
Stefanelli and had a pleasant chat with him. 

I have studied and restudied the list of items and, frankly, 

I feel that I must drop out'of the matter as most of the 
material which you are not taking consists of photographs, 
cardboard impressions, med&llic items, electrotypes, and 
above all many items which might be interpreted to be the 
property of the mint. I certainly would like to see Sraithson- 
an acquire the material which you do not want but, frankly, I 
have to get some pleasure out of giving them. In this situ¬ 
ation I hesitate to have anything to do with the transaction 
and I do not believe that anyone would take the risk of offer¬ 
ing these for sale publicly. Why should I risk a lot of quest 
ions and investigation Just to be a nice fellow? The same 
applies to you. Tou are getting a queer bunch of stuff too. 

If you can*t get a big price for the XXV Templeton Reid then 
why mess with it. 

I know how enthusiastic you are to acquire the private gold 
pieces but why get involved in this mess. Buy what you want 
only. I did not know that Mrs.Bullova was the owner of the 
material until you wrote me and I do not believe she will offe 
these items publioly. 

Sorry it is so messy, but I am sure you see my point of view. 

I will start the introduction shortly. 

Best regards. 


EPNewman/atb 
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January 23, 1959 


Mr. Eric P. Newman 
Edison Brothers Stores Inc. 

400 Washington Ave. 

St. Louis 2,Mo. 

Dear Eric: 

This is just a note to inquire if^ you have made any 
progress on"Introduction to U.S. coins” for the next 
edition of the Standard Catalogue. 

Also, please let me know what you think of our 
“Smithsonian" deal. 

Finally, I would like to- ask you two favors: 

1. Please make a listing of what you have In Hawaiian paper 
of any kind. 

2. Please make as detailed a listing as possible, of what 
you have in paper money or scrint from California, Idaho, 
Utah, Nevada, Colorado, Arizona, and New Mexico. Add to 
this, whatever else you might have of Mormon notes. Please 
include all data, including whether signed or unsigned, 
serial numbers and signatures. I am preparing a check list 
of this material, and will be glad to advise you of what I 
find out. 

The first request is both for my own education and 
edification, but also can be partly used on our trade deal. 

Very best personal regards. 



Sincerely, 


Creators of Distinguished Numismatic Auction Sale Catalogues 







January 28, 1959 


Mr. Eric P. Newman 
Edison Brothers Stores,Inc. 

400 Washington Ave. 

St. Louis 2, Mo. 

Dear Eric: 

Many thanks for your letter of January 20th. 

I quite understand your reasons for not wanting 
to get involved re disposal of the Nagy Estate. 

I feel that I shall take your advice, and make 
only an attempt to obtain the material that I am 
personally interested in :Cqr research and other purposes. 
While I would like to help out the Smithsonian, I am 
afraid that this is a ratjier involved situation. I have 
no intention of trying to get a big price for the "XXV 
Templeton Reid", in fact, 'if I did get it, I would give 
no thought to selling it und^r any circumstance, mostly 
because I have absolutely no idea of what it actually is. 

I shall write you again shortly, giving you a more 
complete idea of what I need for the Standard Catalog. 
You will never know how much I appreciate what you can 
do for me in this connection. 

Very best personal regards. 


Sincerely 



JJFtdn 
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March 2, 1959 

Mr. Eric P. Newman 
Edison Brothers Stores Inc. 

400 Washington Ave. 

St. Louis 2, Mo. 


Dear Eric: 


Many thanks for your letter of the 24th and enclosed check in 
the amount of $ 92 . 00 . 


I promise you that I will get to the Da per money - trade situation 
just as soon as I can. It is not quite the simple matter that you make 
it out to be, as it involves quite a bit of tedious work. However, I am 
definitely going to get to it at a'very early date. I have in mind making 
up a retail or ice list of obsolete paper, and of course can not begin 
until I square away with' you. 

^Attjoe price you paid for the Civil War pictures I can not see why 
youisSKf''my taking out a few. I doubt if you apnreciate the fact that 
you purchased these for even less than their wholesale price in the 
antique^and lithograph field. I obviously can buy frames cheaper than 
you can, but then I have done quite a bit of framing myself in times past. 
In any event, I hope that the Historical Society is happy. 


Edgar does not have any decent representation of U.S. Mint Reports, 
but I do have a chance to buy a fairly decent run. In the next few weeks 
I hope to send you a sample copy or so, so you can see how dry they are to 
read, and so you will be able to give me some idea how interested you are 
in them. Dickerson’s Manual is quite poDular, and sells from $15.00 to $20.00 
a copy. Nice condition copies are not easy to come by, and I have seen them 
quoted as high as $25.00. If you are still interested, I shall see what I 
can do, and perhaps send you something to look at. They come in two or 
three editions, and their value is almost entirely historical. 


I have been buying up several large lots of numismatic books, mainly 
from "name” numismatic libraries, and have been paying through the nose. 

Of course, I select what I want, but isn’t that always the case? My intent 
is to set up through "F.N.P.” a clearing house for fine American Numismatic 
Literature. I shall see that you get advance copies of any price lists we 
get out. The big difference between you and I Eric, is that Drice does not 
scare me on books, and that I buy anything that I do not have, knowing 
full well that a day will cone when I need it. - 
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Netherlands Coin Co., Inc. 



Mr. Eric P. Newman 


I will let you know about the Hawaiian paper money proofs, but 
first want to get something coming your way. Do I understand that you 
prefer used and signed notes in all cases to proofs, all other things 
being equal? 


The list of Western paper money will really be very much appreciated. 

Can you make the introduction to Colonial and U.S. coins, a general 
history of money in this country, following Dick Yeoman's introduction 
but making it bigger and better? I expect to reimburse you for your 
trouble in this matter one way or another. 

We have heard nothing concerning the "other situation", but shall 
certainly contact you if we do. 

Very best personal regards. 


Sincerely, 

NEW NETHERLANDS COIN CO.,INC. 



MEMBER 


C. J. DOCHKUS 


AMERICAN NUMISMATIC SOCIETY OF NEW YORK 
PACIFIC COAST NUMI8MATIC SOCIETY 

CANADIAN NUMISMATIC ASSOCIATION NO. 42» 


T^are Corns, Medals, Paper Money ahd Numismatic Books 

( ALL QUOTATIONS SUBJECT TO PRIOR SALE ) 


AMERICAN VECTURIST 




3522 E. THOMPSON ST. PHILADELPHIA 34, PA. 

Telephone: NE 4-5928 
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March 11, 1959 


Mr. C. J. Dochkus 
3522 E. Thompson St. 

Philadelphia 3U, Pa. 

Dear Mr.Dochkusi 

I received your letter of March 10, 1959, in 
which you say you never hear from me any more. 
That is not my faul'fc. 

I have requested a great many coins which you 
said you had and very often they were not sent 
to me. With respect to the Fugio restrikes you 
gave me one price and then sent them to me at 
a higher price. 

Whenever you have something to sell in the 
American field from rare Colonials to trash 
paper money I am interested if I do not already 
have it in ray collection. 


Sincerely yours. 


EPN/atb 


ERIC P. NEWMAN 


March 11, 1959 


Mr. John Ford 
176 Hendrickson Avenue 
Rockville Centre 
Long Island, New York 

Dear John* 

I just got a letter from C. J.Doohkus in which 
he sayst 

n I never hear from you anymore* 

"Has anyone tried ,for a commission to 
inveigle you into buying recluse's col¬ 
lection here? 

"I got stuok for a Mass.fc Cal. pc. of 
which I am told were 7 or 8 more left." 

I thought you would be interested in this request 
for information which I omitted in my courteous 
answer. 


Sincerely, 


EPN/atb 


ERIC P. NEWMAN 




JOHN J. FORD, JR. 




July 27j 1966 

Hr. Eric P. Neman 
61;50 Cecil Avenue 
St. Louis 5* Missouri 

Dear EPN: 

As per your earlier suggestion, I am sending you the (1776) New 
Hampshire struck copper for your careful examination. 

It is a shame that this piece is so poorly struck, but I make out 
AMERICAN LIBERTY about the tree, on the obv., and ’.7. M. N. HAMPSHIRE 
about the harp, on the rev. Without going into a long song or dance 
early in the game, I should say that I think more of this piece than 
I do of the cast and/or engraved New Hampshire pieces heretofor known.. 

The ’'Proof'* USAOG $20. situation is coming to a head. Mr. Paul Gar¬ 
land wants his money back for a specimen (one of the original five that 
I sold) that he obtained from Tommy Ryan of Chicago. Ryan obtained it 
from Marcel Silton, who sold it as an agent for Mike Kolman. I sold it 
to Kolman in LA in 1958 for $1250. or so. 

Leo Young patiently listened to the wails of Mr. Garland, and talk¬ 
ed everybody into giving back the money, myself included. In spite of 
the fact that the PNG set this up in such a way that the refunds would 
be without prejudice to the coin, Ryan balked at the last minute, after 
agreeing to go along. Ryan said that he just wouldn't take the abusive 
raving of Garland, and presumably told him to go to h—1. 

The deal is now in "arbitration,” with Ronnie Carr of California the 
key man. How all of the "experts" are going to figure this matter out 
when none of them have ever seen, or asked to see, my file s and data; 

I took some fine photos of the two pieces that I retained and my silver 
die trial, but when I wanted to borrow the Kosoff piece for similar photo¬ 
graphy, he said that he would "try and get it from the owner." I am sure 
tha t his Proof was made in Philadelphia circa 1858-5 9. and believe that 
the die state and fabric prove it. 

I found out where all of the Philadelphia Mint material is stored, but 
Miss Adams will not permit it to be examined. If you want the facts, per¬ 
haps you can do something. I would love to go to Philadelphia with you and 
dig out the 1853 Shipment papers and correspondence together. 

On August 11th I leave for Chicago and points west. I will be back here 
on September 9th to get my oldest daughter to college. 


’/.here can I get a comprehensive chart or listing of the Specific Gravity 
weights of the various metals? 







ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


January 17, 1968 


Kesisrs, 

Ronnie Carr 
Lester Markin 
Herbert « Bergen 


'••a 1 -rrland vs, -.yg n 


Oentleiaent 


Enclosed herewith ere photos opice of pertinent 
pa ee of the Kosoff Sale on August 15, 1958 in which you 
will not© items Nos. 2017, 2018 end 2019 ere tatas 

Assay Office itoms. fou will note, particularly, that 
item Me#. 2017, being identified as an incuse impression, 
is ft«ds from e hub rether th#a a die. You will also note 
that item Mo. 2019 seems to have lost its beaded border. 

All the pieces are stated to be uncirculated end in perfect 
condition . 


If Ho. 2019 could be locatod, and since it is 
in copper, it might be determined es to whether that piece 
were electrolytic copper or copper of the 1853 period. 
Perhaps you could find out who the owner is. 

Item No. 2020 is a stamping in silver of a die 
intended for use on gold and may be of interest to you 
as it is a theretofore unknown die. 

This famous 1953 sale also contained the 19ii3 
Cent, in copper, with many testing certificates end wi:ieh 
caused Abe Kosoff so much difficulty and, X believe, was 
the basis of a law suit. 


Respectfully submitted. 



MelC P. HE Vi MAM NUMISMATIC 
EtNSATXOK SOCIETY 


EPH/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
of COINS, CURRENCY A^D HISTORIC OBJECTS 



A • li'ii 0 v- d S-j : .-u. .>■&■£&■& 

< ?• 0• BOX 4 5 5 ^ Z.\CINO, CALIFORNIA 91316 
O (213; 9S7-1 575 - C A 3 L E AKOINENCAL, LOS ANGELES 


January 25, 1968 


Mr. Ronnie Carr 
P.O.Box 1113 
Tulare, California 

Dear Ror.r.ie: 

1 have . our 1 stter of January.ok it the files on the 1958 

ANA Convention will take a bit of doing but I’ll be able to reconstruct 
part, if not all of this, from memory. 

- know were from tl. ra Sstate - Stephen Nc , at 

ia. I am almost certain that at least 2, if not all 3, of 
tiese p sees were bought by .. . Justi s - then of Beverly Hills. 

If the purchaser is needed for the purpose of locating the pieces 
-ten 1 would suggest that Max Justus undoubtedly no longer has 
.hose coins. He is, as you know, in Bur ope and I am sure he has 
disposed of these items. I seem to recall him telling me something 
about selling 1 or more of these coins to a Beverly Hills dealer - 
but this is just off the top of my head. 

of Lurt’r r help s a: et me know . 1 . ould like to avoid 
trying to dig out that information because it is stored away in ware¬ 
houses but nat lly, if it is imperative I'll try to get to it. 

Post regards. 

Cordially, 

^A. Kosoff 
AX: cl 



MEMBER: Professional Numismatists Guild, Inc., International Assn, of Professional Numismatists, 
American Numismatic Ass’n., American Numismatic Society, Appraisers Ass’n. of America, etc. 
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April 9, 1968 


Dear Fred, 

/s I indicated to you over the telephone, 

I an enclosing herewith the decision of the arbi¬ 
trators in the matter in which you were helpful. 

The arbitrators chose to avoid the question 
of forgery and to grant a judgment in favor of the 
claimant on a minor technical ground. 

Evelyn and I appreciate, very much, your 
willingness to outline what you consider the high¬ 
lights of your part of the world and we hope it 
is not inconvenient for you to do so. 

Please don’t think I have lost my marbles 
in connection with the long distance telephone. 

Our company has an unlimited long distance line 
which is available for personal use after the 
office closes . 

Our best to you. 


Sincerely, 


ERIC P, NEWMAN 


EPN/atb 


April 1$, 1969 


Mrs. Margo Russell 
CO IK WORLD 
Sidney, Ohio 

Deer Mrs. Russells 

There may be an inconsistency in the April 16, 
1969 COIM WORLD. On page 31, the advertisement of 
the PROFESSIONAL NUMISMATISTS GUILD features "PNG 
Means Integrity”, end includes Erroll B. Resnick:, 
of Orlando, as a member. 

On page 57, of the same issue, and on page 6$ 
of the previous issue of April 9, you carry news 
articles stating the Federal Grand Jury, at Orlando, 
indicted Erroll B. Resnick for melting United States 
silver coins. Could this be the same man, and, if 
so, should the advertising copy have been changed? 

Very truly yours. 


R* U. S 


p * s - My girlfriend has made ® bet with me that you 
would not publish this in your "Letters to the Editor” 


WILL I. WYNN 


AMERICAN NUMISMATIC ASSOCIATION 

Chartered by Congress 

ARTHUR SIPE 
President 

4021 Bonsall Ave., DREXEL HILL, PA. 19026 


July 22, 1969 


Mr. Eric P. Newman 

P.0. Box 14020 

St. Louis, Missouri 63178 

Dear Erics 

Adna Wilde has informed me that you have arranged 
to store the A.N.A.*s exhibit and bourse cases in 
St. Louis, at no cost to the Association, following 
the Philadelphia convention; we are most grateful 
to you for this kind offer. 

Even though a bit late, I thank you very much for 
taking time from a busy schedule to appear before 
the Board of Governors in Colorado Spring last February 
and enlighten us on the Garland-Ryan case. 

We look forward to seeing you the week of August 11th 
at the 78th Anniversary convention of the A.N.A. in 
Philadelphia. 


SincereTy, 


October 1, 1969 


Mr. Paul E, Garland 

608 Mountain View Avenue 

Maryville, Tennessee 37801 

Dear Paul* 

You stated in your September 23, 1969, letter 
that Ryan has decided to go all the way with those 
from whom he acquired the coin. That conclusion 
may not be accurate as he may try this type of 
answer first and then try to bring in the others. 

It maybe important for you to notify your attorney 
as to whether you knew or did not know of these 
conditions which Ryan claims he placed upon the 
arbitration. Naturally, your lawyer will be 
interested in knowing what occurred in Philadelphia. 

It will be interesting to see whether any of 
the newspapers publish the arbitration award now 
along with the answer. They certainly have a good 
reason to because the answer states that the award 
determined that the piece was genuine. 

Thank you for keeping us advised as to what is 
going on. 


Sincerely, 


Eric P. Newman 



EPN/cal 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis 5 , Missouri 


March 10, 1970 


Mr. Paul Kagin 

Hollinbeck Kagin loin Company 
UOO Royal Union Bldg. 

Des Moines, Iowa f>0309 

Dear Paul: 

I have your note of February 8, 1970 asking whether 
the study of the 1853 ?20 trial piece, in lead, of the 
U.s, Assay Office has J isd# i n at 

it las not even been started. 

In ray letter to Art of December 3, 1968, we asked 
him to send us the pieces wiioh he promised to send and 
they were not sent. ie a . so as -:ed hi < whether he still 
owned the 1853 U.S* , 3 say Office 020 so-called proof 
)ieee or w d of It* I a i en¬ 

closing a copy of the December 3> 1968 letter so that you 
can reread it and do the necessary. How about Lt 

As far as the piece on hand is concerned, it is 
covered with a sprayed on coat of protective wax and to 
study it will require the removal of that wax by some harm¬ 
less distillate. May I have your permission to remove the 
wax? 

I look forward to seeing both of you at the convention, 
in St* Louis, and expect to see you float down this way 
like To* Sawyer and Huck Finn with a raft full of coins* 

Kindest regards. 


Sincerely yours. 


. 

EDUCATION SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



COIN COMPANY 

May 3, 1972 


Mr. Eric P. Newman 
6^50 Cecil Ave. 

St. Louis, Mo. 63IO5 


Title to Merchandise Does Not Pass Until Same Is Paid For 

US Assay $20 Trial Piece 

This was sent you on Feb. 18, 1970 for your study. I 
would appreciate its return at this time. 


Sincerely, 






THIS YEAR, AS IN FORMER YEARS iPt 


)») AMERICA S LEADING COIN AUCTIONEERS 


ill ii 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 


May 8, 1972 


Mr. Paul Eagin 

Hoi 1 inbeck Eagin Coin Company 
400 Royal Union Eletg. 

Des Moines, Iowa 50309 

Dear Paul; 


Your letter of May 3, 1972 is at band and it is almost 
identical in content with your letter of February 18, 1970. 

We have beer, unable to study the piece beca&se we requested 
your permission, on March 10, 1970, to remove the coa. ing of wax which 

was put on the piece a few years ago and we have never had an answer 
from you. I know you receive a lot of snail, but we have been waiting 
a long time for your answer one way or another. If you are interested 
in the study being made, you certainly should let us have an oppor- 
tunity to naVa it. If there are other pressures which prevent you 
from giving your permission, all you have to do is co cay so. 

WeaLso never received a response to our letter of December 3, 
1968. Copies of the above-meatlooted letters are enclosed. 

With kindest regards. 


Sincerely yours. 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 


P. S. Don must be pleased with the publication of his Early American 
Fiscal Study. 

EPN 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



A.M. and DON K A GIN, INC. 


FORMERLY HOLLINBECK-KAGIN'S 


March 11, 1974 


Suite 400-412 
Royal Union Bldg. 
Des Moines, Iowa 50309 
Telephone 
(515) 243-0129 


Mr. Eric P. Newman 
6^50 Cecil Ave. 

St. Louis, MO 63105 


Dear Mr. Newman: 


In reviewing our correspondance regarding the U.S. Assay $20 Trial 
Piece sent to you for examination on February 7 , 19&9> I can not 
find any indication that it has been returned to us. Will you 
please check. 

I have heard so much about you, and now that I have joined the 
firm, I hope to have the honor of meeting you someday soon. 



Judith Kagin Spector 


JKS/kp 




THIS YEAR, AS IN FORMER YEARS 


"AMERICA'S LEADING COIN AUCTIONEERS" 


ERIC P. NEWMAN NUMISM ATIC EDUCATION SOCIETY 


6^5o Cecil Avenue, St. Louis 5, Missouri 
October 2, 1975 


Mr. Don Kagin 
Suite 400 
Royal Union Bldg. 

Des Moines, Iowa 50309 

Dear Don: 


I have carefully read your interesting letter of September 23, 
1975, about your Ph.D. program and the book on U. S. Private Gold which 
you are writing. We have gladly helped you on other topics in the past 
and you know our enthusiasm for numismatic scholarship . 

We have determined that I should not be named as one of the 
consultants. There are just too many possible conflicts. Your family 
owns the Clifford collection which combines many former collections. 

Can you have an unbiased point of view? There are committee members 
and consultants you have named with whom our views would not be in 
harmony. It would not be right for me to be placed in a position where 
controversy might arise with you, or with any of them because of your 
dissertation. Your family did not cooperate with us when we wished to 
do research on a piece or so in the field you are writing about. You 
may, or may not, have access to the material in the Garland vs. Ryan 
arbitration and litigation as there seems to be no reference to it in 
your outline. 

There will be other situations in the future where we can be 
mutually helpful and I am sure you will understand my point of view 
in this situation. 

As to your outline of the requirements of a Professor of Numis¬ 
matics, and for a Ph.D., I believe these are academic matters which a 
faculty would want to determine. 


Sincerely yours, 


Eric P. Newman 


j ah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil .Avenue , St. Louis, Missouri 63105 


January 19, 1982 


Mr. Donald H. Kagin 

1000 Insurance Exchange Building 

Des Moines, IA 50309 

Dear Don: 


It was very thoughtful for you to send me an inscribed copy 
of your book on Private Gold. You certainly have a fine memory for 
a comment I made to you many years ago. I look forward to reading the 
book carefully, but from a preliminary glance I can see that you have 
assembled quantities of new and exciting material. 

I hope that you receive great satisfaction from this publica¬ 
tion. 


Sincerely, 


Eric P. Newman 


THE UNIVERSITY OF MICHIGAN 

HORACE H. RACKHAM 
SCHOOL OF GRADUATE STUDIES 
Ann Arbor, Michigan 48109 


March 1, 1983 


Mr. Eric P. Newman 

c/o Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

Professor Theodore V. Buttrey has applied to me, as Dean 
of our Graduate School, for funds to perform research on a 
group of Western American gold bars in the possession of the 
Smithsonian Institution. After having reviewed this project, I 
am awarding $5,000 to Professor Buttrey for the Graduate School 
in order to help to begin what I believe to be important 
research on this material. 

However, this award is not enough to ensure the 
completion of the project, for which twice this amount is 
needed. Therefore, I am writing to ask whether matching funds 
could be provided by the Numismatic Education Society, or 
another source. If this were possible, a gift could be made 
directly to the Graduate School and a gift receipt for tax 
purposes could be provided by the University. Upon receipt of 
these funds, a University account would be set up from which 
Professor Buttrey could draw from the pooled funds. 

Thank you for any consideration you give this request and 
I will be happy to answer any questions you may raise about 
this matter. 


Sincerely, 



Dean 






The-Aa\ericamTIumisa\aticSociety 


(FOUNDED 1858 • INCORPORATED I8G5) 


Broadway-at 155 th -Street 


Hew-York-N.Y. 10032 


from: Prof. T. V. Buttrey, 6 de Freville Ave., Cambridge CB4 1HR, UK 


3 March 1983 


to: Members of the Council 


Attached is a photocopy of a page from Stacks’ sale in early 
February of this year. The piece purports to be Spanish colonial, 
but everyone knows in the trade that these bars have been published 
(by me, as it happens) as 20th century forgeries, and are widely 
shunned as such. Stacks have put this bar on the market accompanied 
by a description which is quite misleading, in supressing any mention 
of the serious study of this material and the conclusions shown, and 
in implying that nothing is wrong. 

In my judgement that behaviour is not acceptable in Fellows of the 
Society, and I have asked Leslie to include an agenda item in the 
April 9 meeting for discussion of our response to it. 







ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 7, 1983 


Mr. Alfred S. Sussman, Dean 
The University of Michigan 
Horace H. Rackham 
School of Graduate Studies 
Ann Arbor, MI 48109 

Dear Dean Sussman: 

We are glad to cooperate with you to help fund research by 
Professor Theodore B. Buttrey and others on Western American Gold 
Bars in the collection of the Smithsonian Institution. 

Our understanding is that this project is for expenses for 
U. S. travel to and living in Washington, D. C., for the purposes of 
that research. The payment for personal services, we understand, is 
not involved, nor is hiring of metallurgical testing services. We 
are willing to commit to a maximum matching contribution by us of 
$5,000 in accordance with the above, but feel that the money should be 
paid into the fund only on a reimbursement basis. 

The Smithsonian may have reasons why they will not permit the 
work to be done, although Ted seems assured that they will cooperate. 

I will appreciate your comments on the foregoing thoughts. 



jah 


April 9 


Dear Stan— 

Enclosed is the letter about the ingots, as promised. 1 didn’t finish it to my 
satisfaction before 3 PM by which time it was too late to telephonically dictate 
it to a secretary at FCI (they would have left by 6 PM EST). If you have not’ 
received this by April alO, you will know that I have called in and dictated a 
text so that you could have it at hand for John Ford. 

There is one source of difficulty. You told me not to dealwith Ford directly. 
Nevertheless, the six ingots n amed in the letter (the names are number-letter 
designations beginning with FO or MEX, from Ford's negatives) are, or at least some 
until recently were, either in Ford's own collection or possibly that of his 
friend Werner Amelingmeyer. In either event—or if the ingots now belong to 
other local investor friends of Ford—the only place Ford is likely to permit 
me to examine them under a binocular microscope would be in his arsenal at 
176 Hendrickson Ave. (If you've been there, you know why I call it the arsenal^ 
if not, you have a mindblowing experience comingo Get him to talk about what he 
proposes to do when the Russkies invade, assuming he hasn't yet moved everything . 
out to BMWMKMHMH Rightsville or Birchland or wherever it is. Brrrrrr!) That 
sounds OK, but if I examine the ingots in his presence he will be continuously 
grilling me, hoping to get an immediate vindication. I do nt know if I dare 
spring an unpleasant conclusion on him when/if I see it in the binocular micro¬ 
scope. I am frankly afraid of what he would do; Stan, I am scared shitlessI I 
am the only person who can either save his hide or send him to prison for fraud. 

I do not want to bear the immediate brunt of his reaction mif I suddenly do a 
doubletake with my eye up against the microscope eyepiece. Ford is entirely 
capable of violence. Nor do I think I can conceal either a yes or a no verdict 
from him without his becoming extremely suspicious. That is another group of 
reasons for my agreeing with you that I should not deal with him directly. But 
where else can we examine them, and why not at his home? What excuse can we give 
him that would mean a continental damn? Would a laboratory have maybe better 
microscopes? Or would the diffractometry test suffice to tell which stamp came 
first—in which case this would be an argument against my seeing them? 

I do not know what to do. It is now in your lap, and Ford's, and I wish you both 
great joy of it. I have even been wondering if he would die first and make the whole 
problem moot—or if I would, and no longer have to deal with it! 

It occurs to me that the x-ray tests could be done at the SMithsonian, without 
anyone bothering to tell Ford until after the results have come in and been in¬ 
terpreted; perhaps before we talk to him and try to get him to bring the ingots 
for physical examination. They don't have to be the same ingots chosen for dif¬ 
fractometry; what is needed for the latter is ingots that have both date stamps 
and the 1770 revalidation stamp, e.g. Lilly Accession // 68.159.1416, .1422, &.1418, 
all of which are dated 1744 and show the 1770 revalidation stamp as well. (They 
cannot be used for the physical examination; only the six aimnmm mentioned in the 
main letter [MEX-113, 114, 103, 115, 111 and FO-358A] can be.) 

The sooner you talk to Ford, the sooner I can make plans for coming to NY and/or 
England. Thanks for all you've done; and maybe in a week or so I will be saying 
"Thank God that's over with." 




to j )?!%<{ 
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JOHN J. FOR D, J R. 


ROCKVI LL l 


DRICKSON A’ 
CENTRE, L. I. 


September 21, 1967 


Mr. Jerry Cohen 

228 North Beverly Drive' 

Beverly Hills, Calif. 90210 

Dear Jerry: 

Thank you for your letter of September 15 th. 

The original of the octagonal USAOG piece in lead was 
purchased at the 1958 ANA sale by Max Justus. I have this 
information from Abe Kosoff, who tells me that he advised 
Justus to buy the piece as good property at the right price. 

I do not know who made a cast copy from this item or how the 
cast copy got to Art Kagin. 

The Parsons ingot that you sent to Stacks is probably 
the best of the forgeries of the $20 Parsons piece that I 
have seen. As you may or may not know, the only genuine 
Parsons ingot was sold by us to Stacks in November 1954 and 
subsequently found its way into the J.K. Lilly Collection. 
While the fabric, color and weight of your piece are all 
wrong, I am impressed by the fact that old letter punches 
(or new letter punches of old style) were used to make the 
piece. The silver plaque is not silver, but it is old, being 
a regular daguerreotype (or '‘tintype") polished down and 
recently engraved. 

Isn't the coin business a challenge.' 

Very best personal regards. 


Sincerely, 



JJF:dn 


Bowers and Merena Galleries, Inc. 


November 24, 1987 


BOX 1224 
WOLFEBORO, NH 03894 
(603) 569-5095 
Fax line: (603) 569-5319 


Mr. Eric P. Newman 
6450 Cecil Avenue 


St. Louis, MO 63105 
Dear Eric: 

This letter is on a couple of different subjects. 

First, concerning the "pioneer" gold ingot which you have been discussing with 
Mike Hodder, if you would care to write a letter I would be pleased to submit it 
to the purchaser so that he would be aware of your feelings in the matter. On 
the other side of the fence, John Ford maintains that these pieces are undoubtedly 
authentic, feels that in the PNG arbitration of a number of years ago this matter 
was definitely settled, states that related pieces have been sold without question 
in the Gibson Collection by Stack’s, that examples are in the Lilly Collection in 
the Smithsonian, etc. 

We want to be fair to the seller of the ingot who, so far as I know, had nothing 
to do with Mr. Ford, as well as to the buyer. However, it would not be fair to 
the consignor to tell him that some unspecified person has cast aspersions on 
it. 

I don't want to create a tempest in a teapot, but if you do feel strongly on the 
matter and would care to write a letter on it, we can suspend the sale, or give 
the buyer the right to have the piece examined elsewhere, and so on. On the 
other hand, it is only fair to state that no one else has questioned the piece, 
that bidding interest in it was strong, that examples of similar items are indeed 
displayed at the Smithsonian, etc. So, we are sort of "in the middle" - but want 
to do the right thing. 

Further on the same subject, if you do wish to write a letter, could you send it 
by return Federal Express (for which we will reimburse you) as the settlement 
deadline with the consignor is rapidly nearing. 

On the second subject, concerning the appraisal of your coins, I would be happy to 
have a representative do this. Perhaps the best way would be to have Rick Bagg 
examine these pieces as he did with the earlier items, and then return with notes 
here to the office, and Mike Hodder and myself can then, with Rick, formulate a 
detailed appraisal. Please let me know your scheduling on this, for our time is 
tight at this end. 


Your friends in the rare coin business 


Mr. Eric P. Newman 


-2- 


November 24, 1987 


Here's wishing you and Evelyn a very nice Thanksgiving weekend. 



QDB/mkv 


Copies to: 

Michael Hodder 
Richard A. Bagg, Ph.D. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


December 1, 1987 


Mr. Q. David Bowers 
Bowers and Merena 
Box 1224 

Wolfeboro, NH 03894 
Dear David: 

Your November 24, 1987 letter asked me if I would wish to write a letter 
for you to submit to the owner of the "Humbert gold ingot" which you 
illustrated and listed in your November 1987 auction catalog as #3621. 

As a good friend of yours and because of the respect we hold for your 
organization, I called the attention of Mike Hodder to this piece when 
I saw it in the auction and told him that this was a controversial item. 

I pointed out to him that a similar piece had been listed among others 
in the Red Book for 1960 and then eliminated thereafter. You state that 
you "are sort of in the middle, but want to do the right thing". You 
also state that no one else questioned the piece at auction. These are 
problems which we are sure are not new to you. 

We have never seen the piece you auctioned and have no facts as to its 
present or prior ownership. The owner has not asked us for an opinion. 

For us to write an opinion would require additional time for fact gathering 
on that piece and a detailed review of our extensive files. I am sure 
you can understand that it is not practical or possible for us to help 
you with promptness in this matter. We always wish to cooperate with 
you any way we reasonably can, but this time we are just unable to do 
it in a timely manner. We are sure you will understand. 

My kindest personal regards to you and your fine team. 

Sincerely, 


Eric P. Newman 
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Kenneth Bressett 
P.O. Box 60145 
Colorado Springs, CO 
80960-0145 


September 7, 1988 


Dear Eric, 

This is only my second letter and I already can see how badly 
I have failed to appreciate my secretaries all of these years! 

The typewriter is new also, so please blame any errors on that. 

Working at home should prove to be a pleasure if Bert can put 
up with me. She says that I must stay (productive) in my office 
for a full eight hours each day or she will lock me in if 
necessary! So far I just love it. No meetings, reports or 
interruptions—just unlimited time for planning and writing. 

My first assignment is to give two talks at the Howard Ruff 
show in San Francisco next week to promote coin collecting and 
investing. We will have an 1804 Dollar on display at the Premier 
booth and I will also talk about that and autograph some pamplets 
on the subject. I will send you some when they are printed. The 
coin is on loan from Leon Hendrickson for publicity purposes. 

Be sure to see this week's Coin World for all the latest news 
about the Kagins. I sure am glad to be away from all that, and 
can only hope that this new experience will be entirely different. 

Thanks for sending me the Lilly inventory. It is simply amazing 
how many of the guestionable pieces came from a common source. I 
did not know about Amelingmeier until recently when he donated a 
large group of coins to the ANA. He is now guite old, and living 
in Florida. I think that he supplied money for some of the 
operations, and perhaps even planned to become a dealer himself 
someday. 


Sincerely, 



Ken Bressett 




The-Americam-Numismatic--Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway- at 155 th Street 

Hew -York -NY. 10032 

January 5, 1989 


Mr. Eric P. Newman 

Edison Brothers Stores, Inc. 

P.0. Box 14020 

St. Louis, MO 63178 

Dear Eric, 

Many thanks for your faithful annual contribution of $12,000 
in support of the Graduate Seminar Fellowship. We are crediting this 
gift to the EPN Education Fund from which we shall pay the Fellowships. 

In this way, if we have less than ten students, there will be a credit 
balance carried forward at the end of the year. 

On another matter, I would like very much to get together with 
you sometime early in 1989 to discuss the following proposal; when 
John Ford was herein the spring for the Norweb II sale, he came by and 
met with me at some length, out of which emerged his desire to contribute 
to the Society for some purpose. We agreed to consider what would be 
a suitable purpose and when he was here for the Norweb III sale, we 
discussed in earnest the resurrection of AJN. He has offered an initial 
contribution of $50,000 for this purpose and has also discussed the 
matter with Don Partrick who is willing to match whatever John Ford 
contributes. I suggested to John that the idea might be feasible if 
Neil Shafer were available to be the editor, since he had the experience 
with the New England Journal. David Bowers is also interested in this 
project and John Ford tells me that David would be a financial backer as 
well. 


I plan to put some figures together to get a better handle on what 
this publication, perhaps as a quarterly, would actually cost, but I 
would also welcome the opportunity to discuss this proposal with you in 
principle and to have the benefit of your experience in these matters. 

It is a risky venture but I must admit that the potential benefits dance 
before my eyes. 

Please let me know when next you plan to be in New York. 

Sincerely yours. 



Leslie A. Elam 

LAE/aa Director 








/Jm 






t&t/' tc . * ^ J? 

]j t ^c i 




JX<^1 ^ / f i~f ^ A^ULeA^uz, ^eT 

~<L^r-x-^^x^£^ j 'N^'Z'zs^ iA^p ~2* <zLc*t^<> 

< C^~l^. AA-zn^; U> CL OA£jpMA^r~ ^ Aja-^y , U/Ao+l c/LulQ 

d^rc^yrx^ Au^ syrttja^ m^ H^Je^-, 

Lo <£ 2 -*A ^P c= 5 ->vutA^ S-d~> l *^--y\_ 


w?*~ ^4ii^ 4v <J g 

M~*y M^-^/Sd f&L p>*A^ fit**. /l/ ^C 
' &-Tr»d!<Lj ‘h^rte /^ov ^ 2-^2 

A .■£' AA “‘^ 

r A^r/^- 4 . tJ^HL^i&t. /U*JLj! 2~-^ 

jzLMw^. *^i&jZ. . «*-V ^*v '~ c 'Af -d—A 

ifcjfr-tiL <Z^^ ^~r 

$ -UC£ w^y;j/^r. 







ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 10, 1989 


Mrs. Margo Russell 

3043 County Road 25-A South 

Sidney, OH 45365 

Dear Margo: 

Many thanks, Sherlock, for your skillful and tactful research findings. 
Now you have been told enough to guess why Dr. Watson has an embargo 
on himself about making direct inquiries to the ladies discussed. 
Naturally, you realize why freedom of information would displease 
a bureaucratic mind as well as a few others. Don't think for a moment 
that Dr. Watson was aware of all you heard, as he was not. Please 
keep on being Sherlock, the inquiring reporter. 

There is no Male to Gag 

But you won't have a Tale to Wag 

If I should Fail to Nag . 
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Kenneth Bressett 

P.O. Box 60145 
Colorado Springs, CO 80960 


January 26, 1990 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric, 

The Coin World article by John Ford is sure interesting, 
but I must say that all of the material so far published 
leaves the average reader with absolutely no knowledge of 
what is going on with the Paquet controversy. I found the 
ANS presentation of their paper very disappointing because 
of its lack of conclusive evidence, and I find this latest 
development very unprofessional in every aspect. I guess 
that the best one can hope for now is that when all of the 
inside intrigue is made known, that it will vindicate the 
unprecedented action taken by the ANS. 

On other matters: The discovery of a new Blake gold bar 
on the Central America is a not too surprising twist. Just 
like the cartoon situation that you described to me earlier 
and now bound to make all of the recovered material look a 
bit questionable. 

Last time that I spoke to John he told me that one of the 
dies for the Conway gold was sold to Bob Bashlow who took it 
to August Frank (for striking, I suppose), I think that John 
now has this die. 

Thanks for taking the time to go over my typescript for 
the article on the roller hub. Your input is always greatly 
appreciated. 

Bert and I are just back from out first ever cruise; a 
trip to the Caribbean. Nice fun for us, but the only wild 
animals were on the beaches so it would have been rather 
tame for you. No elephants to ride or anything like that. 

How do you like my new computer? I even created this 
stationary on it. Not bad for someone who was scared of 
making the transition to the new century. What will they 
think of next! 



Sincerely, 



Kenneth Bressett + P.O. Box 60145 + Colorado Springs, Co 80960 + Tel (719) 579-0717 + Fax (719) 579-8012 




The-Americati-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway- at • 15 5 th ■ Str eet 

New York- NY. 10032 


June 27, 1990 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric, 

An FPL this time, those sneaky bastards! Thanks for your help 
and yes, it is all the more disappointing coming from them and from 
him. The explanatory brief (in italics) is taken almost verbatim from 
the February 1983 Detmer sale entry. 



33 lie A. Elam 
Director 



CABLE ADDRESS 


Th e-American -NumismaticSoci ety 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway- at • 15 5 th • 5t r eet 


New York -MY. 10032 



June 27, 1990 


Comdr. James C. Risk 
Director, Coin Galleries 
123 West 57th Street 
New York, NY 10019 


Dear Jim, 

I have noted with dismay and some degree of disappointment the 
inclusion of catalogue entry 959 in the Coin Galleries FPL for July 
18, 1990. The American Numismatic Society is deeply concerned that 

the mistaken acceptance of these purported 18th century Mexican gold 
bars as genuine will seriously compromise the historical record and, 
in turn, radically diminish the willingness on the part of general 
historians to accept numismatic evidence. 

For this reason, the Council of the ANS in 1984 adopted a 
Resolution calling on members to act responsibly in the publication 
of these objects. I enclose for your perusal the text of the 
Resolution as published in our Winter 1984 ANSNewsletter . I am also 
enclosing photocopy of the article by T.V. Buttrey condemning these 
fabrications. 

We would appreciate your cooperation in assuring that 
prospective purchasers of lot 959 are made aware of the information 
contained in this Resolution. 

Thank you for your consideration. 


Sincerely yours, 


am 









The-American-Numismatic-Society 

(FOUNDED 1858 - INCORPORATED 1865) 

Broad way-at-155 th -Street 


New -York -N.Y. 10032 


August 4, 1990 


Mrs. Elvira Clain-Stefanelli 
Curator of the Numismatic Department 
National Museum of American History 
Smithsonian Institution 
Washington, DC 20560 

Dear Lisa, 

Enjoyed the Legacy interview. I was rather taken aback, however, 
at your statement that Ted Buttrey’s published reasearch on the 
so-called Philip V gold bars does not constitute "positive proof" 
that they are fakes. As you are no doubt aware, here at the ANS we 
agree with Buttrey’s conclusions and we see a great danger in the 
possible acceptance of these fabrications as part of the historical 
record. 

I would urge you to discuss this problem with Dick Doty since he 
is a expert on the die stamps crucial to one of Buttrey’s main lines 
of evidence condemning the gold bars. 






( M- 



The-American-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at 155 th -5treet 

New-York-N.Y. 10032 


August 18, 1990 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric, 

Thanks for the photocopy. I loved the piece, particularly the 
Paul Franklin, wild west stories and that the Mexican bars are ex 
Boyd. You can’t make this stuff up! 

I am sorry to see you guilty by association on the Paquet 
business; Bill and I remain grateful that you and the other members 
of the Council are willing to back us when we take positions "on our 
own." I only regret that Van Winkle did not pose the follow-up as to 
why John thinks the ANS wanted to remove his name from the paper. 

Then he could have used his "Hitler" analogy but he may also have 
provided the readers of Legacy with notice that there exists a 
significant sector of the scholarly community which is apprehensive 
lest his tomfoolery be taken seriously by those who are beguiled by 
his charm and humor. No such luck. 

On another matter, I have located the Clapp large cent negatives 
and given them to John K. to set aside. I have meanwhile heard from 
Del only to say that it will be sometime before we hear from him on 
the subject. By the by, in addition to Del, George Ewing and Jack 
Robinson got sets of the Clapp prints in 1984. 


Sincerely yours, 


Leslie A. Elam 
Director 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63105 


Q. David Bowers December 16, 1992 

Bowers & Merena Galleries 
P.0. Box 1224 
Wolfeboro, NH 03894 

Dear Dave: 

Your letter of December 11, 1992 as to the use of reverse die 
breaks on the novodel 1801-02-03-04 dollars to determine sequence 
of striking is fascinating. While long ago I was so pleased to 
develop the sequence of obverse die cutting from the missing curl 
you must be excited about clues to the striking order in this 
undertaking of devilment through reverse die state comparison. 

Ken may be better prepared, I believe, to get your pictures 
of the dollars you need. My file on the 1804 dollars is now two 
large packing boxes, but finding everything might take me too long. 

As to different star and letter punches used on the 1801 
novodel I can comment. You ask whether these punches were used 
elsewhere. I believe that sets of number and letter punches were 
customarily bought on the outside from time to time in different 
styles and sizes. The quantities of sets of punches purchased by 
the Mint during various early periods must have been large to 
accomodate various denomination and edge lettering coin needs as 
well as marking die stems, machinery parts, tool sizes, brass plate 
markers, etc. The hard times tokens and store cards were made with 
available punch sets as well as buttons, medals, etc. The Mint 
probably made some of their own sets as well. 

NOW HEAR THIS. I think there may be a group of such punches 
in a gift by Stacks to the Smithsonian Institution made about 25 
years ago which gift was not to be opened for 50 years. There was 
a lot more to this alleged gift. Lester Merkin told me about it 
a year or so before he died but I have had more than rumor 
knowledge of it for a long time before that and you and others may 
have knowledge of it and related facts as well. You must keep this 
subject matter totally confidential between us as long as I live 
or until we agree otherwise. I have discreetly inquired about it 
in rare circumstances, but never disclosed what I know. We should 
talk about who has knowledge of these matters and what knowledge 
they may have. I would not have brought this topic up at this time 
except for your inquiry about old punches. 

I hope I have been helpful. ^ Doesn't numismatics offer 
a plethora of intriguing mysteries? / 



Eric P. Neman 


The article on Numismatics in this 1968 edition of the 
Encyclopaedia Britannica (also a few other editions close to this 
date) contains Plate VI opposite page 763 entitled " 18th & 19th 
Century North American Coins". Its stated source is "By courtesy 
of Ford Numismatic Publications". It is a substitution by the 
editors for the previous plate Vila which had an entirely different 
group of American coins. 

The examples on this plate VI are a total aberration of actual 
North American coinage and do not contain a single example of any 
standard circulating coinage issued by any country in North America 
(including Central America). The majority of pieces are not listed 
in the major U.S. catalog (the Red Book) probably because they are 
not accepted as genuine. Items 1 and 2 have been shown to be 
artificial creations in Theodore V. Buttrey's writings. Item 3 is 
a semi-official issue of the U.S. Assay office. Items 4 and 7 are 
challenged as to genuiness and in addition are probably unigue 
creations. Items 5 and 6 are genuine pieces of private issuers 
rather than standard U.S. governmental coinage. 

This entire plate was in due course removed by the editors in 
later editions of the Encyclopedia Britannica after the matter was 
called to their attention and the original plate Vila was 
reinstated. 



BOWERS AND MERENA 

GALLERIES, INC. 


December 22, 1992 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 


^Jourfriends in the rare coin business 


Thank you for your letter. As you mentioned in your 1962 book The Fantastic 
180h Dollar, the Mint had man:/ sets of punches. In looking through Bob 
Julian's book on Mint medals one can appreciate the fantastic array of punches 
that the Mint did indeed possess. I suspect that a typical punch set had 
duplicates of much-used letters such as E, T, etc. 

With regard to the Smithsonian situation you mentioned, it is my understanding 
that Cathy Bullowa handled the Stephen K. Nagy estate, and sold or otherwise 
transferred a number of items to Lester Merkin. Somehow or other they found 
their way to the Smithsonian, but documentation has been hard to find, and 
Cathy Bullowa told me something to this effect: "I don't remember anything 
about it at all." 


I don't know if this is the same as the gift to the Smithsonian you mentioned, 
but it seems to me that Nagy died around 1959 - I don't have this information 
on hand as I write this letter - and that Cathy Bullowa handled the estate some 
time in the early 1960s. 

I shall send you an additional printout on the early silver dollar section as 
soon as I have enough meaningful new things new entered that your reading will 
not be too much duplicated. 

I am enclosing herewith a listing of early silver dollar photographs that we 
need. If your collection has any examples of these specimens, they would be 
nice to illustrate. 

a very Happy Hanukah and a healthy, 


All good wishes to you and your family for 
hannv and prosperous 1993. 



Q. David Bowers 
QDB/sn 

Enclosure: photo list 


BOX 1 2 2 4 • WOLFEBORO, NH 03 8 94 • ( 800) 2 2 2 - 5 99 3 • (603 ) 5 69 - 5095 • FAX: ( 603 ) 5 6 9 - 5 3 1 9 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Ave 



Leslie Elam 
John Kleeberg 

American Numismatic Society 
Broadway at 155th St. 

New York, NY 10032 


May 10, 1994 


Dear Leslie and John: 


Re: 1853 $20 US Assay Office Proof 
Gold Coin 


As a Member of ANS Council I believe it is incumbent upon me 
to keep you advised on a confidential basis of the renewal of a 
controversial matter on certain of the above coins. 

Over 25 years ago I gave an opinion in a P.N.G. arbitration 
that the above coins with 170 reeds were forgeries. The panel 
unanimously ruled the coin was not proof but avoided stating that 
it was genuine or a forgery. They reguired the vendor to take back 
the coin and reimburse the buyer. 

Another coin with the same characteristics was recently 
submitted to the ANA Authentication Bureau. The ANAAB 
independently declared it a forgery and published their findings 
in the February 1994 The Numismatist . Michael Hodder wrote to the 
editor of The Numismatist a letter dated February 19, 1994 with 
shown copies to me and others. 

The Numismatist published a comment in the May 1994 issue. 
After the ANA comment was published we answered Hodder with a 
letter dated May 5, 1994. Hodder telephoned ANAAB just prior to 
my May 5, 1994 letter being sent and asked for all information in 
the ANA files about the coin. Much information in the ANA file is 
from us long ago. ANAAB voluntarily informed me of Hodder's call 
after the May 5, 1994 letter had been written and sent and told me 
some of what Hodder said. When they learned that we had already 
written Hodder, ANAAB said they would wait to see if Hodder replied 
to us. I then sent ANA a copy of our May 5, 1994 letter to Hodder 
under conditions of confidentiality. 

You can understand this matter is very delicate and many are 
involved. 

I am sending this letter to you with applicable enclosures of 
copies of items mentioned. This letter and its contents and its 
enclosures are not to be published, copied or disclosed or 
discussed in whole or in part with anyone except you two unless we 
give prior written permission. This restricts the information to 
you two on behalf of ANS and not to any councillors, officers, or 
staff of ANS or anyone else. What is already in The Numismatist 
is of course public and not under the restriction. ANAAB has been 
sent a copy of our May 5, 1994 letter to Hodder on similar 
conditions as has Theodore Buttrey. 

We believe there will be additional activity on the matter and 
wanted to keep you two somewhat advised of the situation. 


Sincerely, 








Theodore V. Buttrey December 11, 1995 

Fitzwilliam Museum 
Cambridge CB2 1RB 
England 

Dear Ted: 

I was delighted to receive your telephone call on December 7 
from England telling me that you were going to receive the 
Huntington Medal. You have more than earned it and I heartily 
congratulate you. You stated that the rules require you to give 
a numismatic paper at the presentation ceremony and that you 
selected as a topic forgeries of U.S. pioneer gold coins and bars. 
You asked us for such information as we had on the subject and I 
indicated that we would send some data to you as promptly as it 
could be assembled. There are cartons of data on hand, some of 
which you already may know. This letter contains some items which 
you should find of interest and you can ask for other items after 

you have digested these. Feel free to FAX to 314-727-0820 or send 

@ CKSS-fL 

e mail to the code name ERIC^NUMIS. I will be away from December 
16, 1995 to January 3, 1996. 

When you mentioned the Central America and its treasure I told 
you that Kenneth E. Bressett, now president of the American 
Numismatic Association, was knowledgeable on the subject and had 
put some items into the Red Book of the last year or so. You will 
recall that certain pioneer gold was put in the Red Book about 30 
years ago and was later removed and never reinserted. His 
residence telephone number is 719-579-0717 in Colorado Springs and 


'yJL^ 

he is „ reliables* 
A. 


-JLolUj- 



SS Central America treasure has not to my knowledge had an 
inventory published or any of the items sold. Everyone wants to 
auction it. It will probably create income tax problems for the 
group whenever the first piece is sold. My file on it is quite 
incomplete but there is a picture of coins and bars galore in Life 
magazine for March 1992, which I enclose. Try to read the text 
punched into the bars. Please return this item to us in due 
course. Perhaps you can make slides of parts of it. 

I must tell you that there is a new possibility to suggest to 
solve the mystery as to how California minting equipment of the 
Gold Rush period might have gotten to the Philadelphia U.S. Mint. 
When the April 16, 1906 earthquake and fire occurred in San 
Francisco one of the few buildings which survived was the San 
Francisco Mint at Fifth and Mission streets. It immediately served 
as the temporary home for virtually all the San Francisco banks 
because it had vaults and separate enclosures. There were all 
kinds of gold coin and bullion which needed protection in separate 
rooms for the individual banks for many months. What could have 
happened logically is that to make room for the temporary functions 
the dies, letter and number punches and other^equipment left over 
from the Gold Rush U.S. Assay Office and other private moneyers 
were moved to get them out of the way. They were probably sent 
to the Philadelphia mint for safekeeping. This date ties in with 
the appearance in 1909 of lead etc. strikings from several pioneer 
dies including the 1853 $20 U.S. Assay Office^ Gt?T3r-pirfcHj^ S 

We leave this subject hanging to point out certain data and 






then will return to it. 


In the Garland v. Ryan hearings over 25 years ago some 
matters were never made public by the arbitrators. We have never 
made public all of the facts we submitted or have gathered since. 
We had submitted^the article in the May 1909 Numismatist . pp. 129- 
130 which on page 130 shows the panel side of a U.S. A. 0. G. $20 

(copy enclosed). I visited the Connecticut State Museum long ago 

tdjL 

to examine it and it is a striking from-^$20 die with the other 
side blank. These trial pieces had never previously been known and 

lAJlVr Of ' njJn fCfc b < 
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1909. I wanted to show the 


__ aJzhL 

arbitrators that the dies were.in existence in the 20th century. 

A. 

In Edgar H. Adams Patterns and Experimental Pieces of 
California . p. 105, he describes the same $20 1853 U.S.A.O.G. lead 
piece properly along with others. This was published in 1912 in 
the American Journal of Numismatics and was reprinted as a book in 
1913. Copy enclosed. 

. hf 

In^April 1909 /numismatist Edgar H. Adams mentions a gold proof 
1853 U.S.A.O.G owned by David Proskey. The owner speculates the 
dies were made in Philadelphia because San Francisco had no time 
to put a proof finish on a die. Copy enclosed. Maybe it has just 

u.z 

been coined at the^ ^ijint after polishing the dies or the planchets 
or both .ctUA^yi^ .<IyUc.it’ i 

Private Gold Coins and Patterns of the United States by Donald 
Kagin published in 1981 has some f - erecirfatin </ statements indicating 
that Stephen Nagy made strikings of the $20 1853 USAOG in 1908-12 
(see many items, particularly pages . 328 and 276.) all enclosed. He 

c$~ dsuLAj 

shows that thirty 1853 $20 U.S.A.O.G. dies were still in San 

A 









Francisco in 1906 but gives no source for the information. 


Stephen Nagy was an employee of the U.S. Mint in Philadelphia 
before 1906 and for many years thereafter. 

In a December 2, 1995 mail auction by Early American 

Numismatics of La Jolla, CA a remarkable group of coin "copies" 
appeared. Lots 780 thru 783 are U.S. Assay Office $20 pieces, one 
in brass and three in copper. They have milled edges. We bid 
1 through a dealer and obtained but they won't be 

delivered until after Christmas. Please note that the description 
says "Attributed to Nagy" on each. The cataloguer received this 
information from the consignor's envelopes. We are trying to find 


who the consignor is but all we know is that itb-jrs from an old 
collection of reproductions and copies. We had neve r h eard of 
these coins struck in brass or copper oefore^ The number of reeds 
was not counted but will be when we get them. The page from the 
auction is enclosed. 

If the Nagy r e f e r e nces arc correct then Nagy had the USAOG 
dies in the period he worked at the Mint. Nagy lived a full life 



and his estate according to dealer Lester Merkin had quantifi e s of 
/f(int things in it. 

Lester Merkin was my friend but would never tell me all he 



of which there was a five 


knew about 


page list. He told me parts of the story. He arranged to have 
Tony Terranova give us ixrs-arbitration file but^told me some things 
had been removed. What he was quite clear about is that about 25 
years ago a bunch of the o qu4jame ntr~was too indicative of being U.S. 


Mint property (removed from there) and that a 


Co 

imall — group of 











numismatic*: had it valued and gave it as a donation to the 

Smithsonian with the understanding it was not to be opened for 50 
H^uXA-zCiu- 

years^to avoid embarrassing anyone then alive. I have asked at the 
Smithsonian informally and otherwise and have had no written or 
othfHespoXe. ^ ^ 

Lester Merkin's widow according to Michael Hodder has shared 

with him the whole story and he stated to me that he cannot give 

me the information because it was told to him in strict confidence. 

^9 -9 CLf^uJL^ 'So r , 

Some at the Smithsonian may be reluctant because the Lilly Estate 

so-called gift purchase matter is fraught with Mexican bars, 

pioneer bars etc 


You may remember that the House Ways and Means 

Committee asked me to be a witness a hearing on the Lilly 

matter wanted to go over my testimony first. I went to 

tJ 

Washington for that and told them that ;( nF©=e»e- of the appraisers ^ 

(Kosoff or Schulman) had said the coins were genuine. The day 
before the hearing at which I was*^^^fto testify I received a wire 


U'-C-u-ldl /> u ? j Z-djLfQ f 

that the bill was passed without the hearing and I should-not com e- 

There is of course much more that you already know about the 

source of the Lilly coins and bars. 

Now to return to the USAOG arbitration matter. It was my 

testimony that altered transfer dies had been used to create the 

't W 

so called 1853 $20 U.S.A.O.G. proofs. I was not sure how they were 
made. Whan,, duri ng—- the hearin gs — I—l^arTred--that--.-some__genuine dies- 
were — still — in — oxi - stonco — about 1909 — 1 — advi sp> d t.h £L —ar-bi tr a~i~r>rs. I 
realized that at some time 1909 transfer (hubbed) dies could 

have existed or been made. I did not know enough about Nagy 

matters to determine whether transfer dies were made at the U.S. 
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Mint^in 1853 for California production (Kagin says there were 30 

dies.) or whether transfer dies were made shortly after 1906 or in 

the 1950's. Thus when Nagy was at the U.S. Mint and used various 

A 

pioneer die to strike items attributed to him they could have been 
made from either old existing transfer dies or contemporarily made 
transfer dies. 

I now recognize that if Nagy in due course obtained possession 
of obsolete genuine dies, genuine transfer dies, punches and/or 
tools the sky was the limit^ The liberated items, transfers from 
them or parts of them could be used to produce coins^bars and other 
fantasies for collectors. What was in the Nagy Estate of this 
nature when he died is of great importance. Such items could have 

been borrowed, and used or„ transfers made from them. Some could 

-' A 


have been returned and some not. The best way out was for someone 
to "give " all or most of it to the Smithsonian and not have it 
examined for 50 years. It was a cute way to return to the U.S. the 
property apparently belonging to the U.S. 

It has occurred to me that you might not have studied in 
detail Breen's 1988 comments on the matter, although I assume you 
have. A year or so before he died he told me orally that he agreed 
with me. I have taken the liberty of giving you a d igest of 
relevant material in his book although I may have missed some of 
it. Copies of pertinent pages are enclosed. 

We will be interested in anything you write and will be glad 
to comment on whatever you wish us to. 

You may have facts we are unaware of and conclusions we have 


not thought of. 



We hope we have been helpful. 


Your old friend, 


Eric Newman 


ts/EPN 


Walter Breen's Complete Encyclopedia of U.S. and Colonial Coins (NY 

1988) is no doubt available to you but a few comments in it are 
pointed out. They leave a quagmire. 

<0 

I United States Provisional Jlank" Mint at San Francisco 
(1851-1853) ’yverview", pp. 611-612. 

(A) Mentions controversy is unresolved (p. 612). 

(B) Says dies, numeral and letter punches 

(single and gang), etc. were made by Kuner (p. 612). 

(C) Mentions Ford name (p. 612). 


United States Assay Office of Gold (1852-1853), p. 614-616. 

(A) Dies Hubbed (p. 616). 

(B) Different die breaks (p. 616). 

(C) Barless A and missing serifs. 

(D) Rust. 

(E) Suspected of being clandestine. 

(F) Suspected of being made 1858-1863 at Philadelphia 


III Controversial Coin Ingots (1^53), pp. 616 - 617. 

(A) "all are controversial" (p. 616). 

(B) Franklin name mentioned five times (pp. 616-617). 

(C) Ford name mentioned three times (pp. 616-617). 

(D) Lilly name mentioned twice (pp. 616-617). 

(E) Note separate use of panel on $200 (p. 617). 

(F) Note two new denominations ($50 and $200) are 
produced from modified $20 design (p. 617). 


IV Massachusetts and California Co. p. 631 

(A) Concoctions in various metal produced by or for Nagy. 

(B) Clifford listing of 13 varieties. 

(C) Varieties listed as Nagy varieties. 



V Blake and Agrell p. 651 

(A) Controversial issue 

(B) If authentic 

(C) Ford name mentioned three times. 

VI Adams & Co. p. 637 

(A) Ford name mentioned. 

(B) Lilly name mentioned. 

(C) Controversial 

VII James King of William & Co. pp. 639-640 

(A) Bank of California. It also acquired the $200 

USAOG bar and it was on exhibit.when I last visited. 


2 - 


I S' jcj(j ^UMLJI i^ZLAAy fCn^K-tUy 


uto ^ 

/\y^ &*i c ^ /'^ 

mUi Jk~M jf ^Rir jMzgWh 

vOa sLZo '^f^ y ' " 6 / ^ CO 

ri-m 3 /-» 

" * Kjcc^ 4| fc ; io ^ YVUL ^ ^e>W>v^ 4 ' 

A-fy ^ 

f ' 

L^AU^y LjttL M ^ ^ ^ 

v w*+ji,. *.n^ /<m.'Q*GT 


M4 ^ 


.. «0 

W CX^ 


orcJt t ' “- y ^*- 

A&aJ^^V-O {Mxteu^i^ t *' wy '<? 

W# y . . 


'U'-ilK /^UCJL^-T.-^-^ v 

*L<sYisi*Jj zrn « 

^ ^^iT^r 4 • 


Wr~&/) &*riAr'* ~~jr 

s±t£r**u^ <*yy*^L 

&ti*Ac ZLtnnJL Li-m^y a&iudLc: *- “'. ,j < iv 

«t AUpC*^ 

z^X-w fyL.foJL *. <uvytfth& f c+tyJ 

ftjt^o Xf7 * ’ ' / 

•/?*«*« ^ a~ ^ r'ip' 

4 <^, %>Tryvi pJUAJ*^ *y xujA-jtL^ t^Si^L , 

^ ^ fcW -v^-TTS uM ^ pAl&u^ 

*~u zz **u i^Jr-% «w °~L 

^tz^tzji t/inAjU, &»^j fir Cfit'iAt-y < 




2 ./ 


(1 / (o 'F&-2y**UU{ i^C_ 

/^[i -yyif ■£-<*-J<? Ac<L+\ 


-^W'^ /(/W^ dfeUtu 
J /F jA'f'J'. .... 




-&* s yi&-J@ 3 £-&-J^ -t^duJi £-&<— . ^ —! ' 

^ ttz <is<£dte< 1 +- &* ^* / 

-FF < / X^Z ^ Cc \&£*vc^ S^r^^'U ^~u^ir~. 

/F £?F C tZ^r /£}*--<- ^-y ^rryLtf-v^y '^'F' €C~^ t ^z '} <^<'F 

S-L-dL^i '1- t , L< ,_ ^ £ Ki . /^L -C^z-jLi. ifJL.(s- ~- -< £ 

/6zFp, fc^vU^ zFFFF „ FFFt* tL*q C>£c^7 /FF^ p^_y^o 
s^iS-FwF o cfc> 'j (£& FFPF / sic^u */ ~ -F s-c-ej .Li-CT 

jwri^ i A.yTZ, 4v ' / -^ ■ • 

^Cvt <*^£' £W F*> _ -• 

A /<?3* Mn.iJc^d -y^ZZo . Fc^m^cutu H~{fLU-« y 

,wt,n. /), Sic-ZC JiJ. iP-t~J^ 4#$-* «ws~^ *; 1^33 <=Ln~44 tj Luex^^~y 

dc^, wtd ******* iP^ w $" ' 5 £f***‘/ / ' 7_ ^ 

‘~.‘-i.*_x? (£jLvA *^c AF^U—cJL.^, -i 6 — 

t&£_ 


a tL? /^.c£^*F 

^ryyiJc ^y4 < ? ^- 
t dL*^y(a~C 'F' L C<I 


aJ/ 

^facTjLy? &uZ-fjUif~ Q-yc^X" <*~F 

&«7U 

( V l^> 3 <Lj£r^\J(S^e^^-'0 t-e-erJL. <X^L ^^ C f~ 't7o~^~ 

| 'dJLe-^t h^- 


i^ir? 3 F^j£r^~\y<^<^^^ V~tr-C-Ky_ . ^ '-J-f^^ cx^« vj^ut --- (-- 

-tfe, f^.^ { ^ ^ iL-J- r 

rzzjj fTZTjjL \ 4^U/ S&*JU tk^rf 

fiiS'i^iL. ^ ^ 

artFFZ r~~* ^tz?~ ™f‘ 

nAXT<_ fn-i txrzc4 Oc H~^M 

3 u ^ tkLZTVJi U^Ld C^JiLzJy CtU F^h,^ 4^ ? X-wi 3 

fc^i^ F^rU. Lr^o fwiL^f^i^ (3U^fuJ ol^ ot~ . 

^u3Jl F *-o««-<3 j kb-yi ■^ u -^-/ *—•4 

rju^yi <r-jl A^yLJF ^ 

~dkn O - j^V-Fi_ <LCia<_ 6rnru^-^-v^ LoU^Q J> 

’ A/ ~Zt-4 TH\sl qAjUOSr^ £> 3r^LA, , 




Charles A. Simmons 
212/801-9311 
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December 20, 1996 


CERTIFIED MAIL 

RETURN RECEIPT REQUESTED 

Cordell A. Johnston, Esq. 

Orr & Reno 

One Eagle Square 

Concord, NH 03302-3550 

Dear Mr. Johnston: 

It is unclear whether your letter of December 12, 1996 
is addressed to our client, Harvey G. Stack, or our client, 
Stack's, LLC. In either case, any further communication should 
be addressed to the undersigned. 

If you would like a response to the alleged facts in 
your letter, please provide me with an actual copy of the paper 
that your client read at the American Numismatic Society on March 
16, 1996 and the tape that he prepared. 



CAS/ps 

cc: Mr. Harvey Stack 


12/20/96/NY\SlMMC 


Greenberg Trauric Hoffman Lipoff Rosen & Qukntei. 

A Partnership of Professional Corporations 
Citicorp Center 

153 East 53rd Street, New York, New York 10022 
212-801-9200 Fax 212-223-7161 
Miami New York Washington. D C. 

Fort Lauderdale West Palm Reach Tallahassee Orlando 
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ONE EAGLE SQUARE. P.O. BOX 3550, CONCORD. NH 03302-3550 
TELEPHONE 603-224-2381 • FACSIMILE 603-224-2318 
E-MAIL ADDRESS, INFO@ORR-RENO.COM 


Dudley W. Orr 
Robert H. Reno 
Malcolm McLane 
of Counsel 
Charles H. Toll, Jr. 
(1916-1989) 


Ronald L. Snow 
Charles F. Leahy 
Richard B. Couser 
Neil F. Castaldo 
Mary Susan Leahy 
William L. Chapman 
Howard M. Moffett 
James E. Morris 
David W. Marshall 
John A. Malmberg 
Thomas C. Platt 
Connie L. Rakowsky 
Jill K. Blackmer 
Cordell A. Johnston 
James P. Bassett 
Bradford W. Kuster 
Mark S. McCue 
Charles A. Szypszak 
Steven L. Winer 
Peter F. Burger 
R. James Steiner 
Lisa Snow Wade 
Megan R. MacMullin 
Judith A. Fairclough 
Ellen M. Burger 
Roy S. McCandless 
Susan M. Hatem 
Virginia Symmes Sheehan 
Jennifer A. Eber 
Marcia Hennelly Moran 
Molly Ganger 
Christopher T. Walsh 
Matthew D. Njaa 
Laura E. Tobin 
Gayle Morrell Braley 
Jonathan A. Chorlian 
Pamela E. Phelan 
Timothy A. Delaune 


January 8, 1997 


Charles A. Simmons, Esq. 

Greenberg, Traurig, Hoffman, Lipoff, Rosen & Quental 
153 East 53rd Street 
New York, NY 10022 

Re: Harvey Stack 

Dear Mr. Simmons: 

I am responding to your letter of December 20, 1996. There was no 
paper from which Prof. Buttrey read; the occasion was a lecture and the 
delivery was by and large extemporaneous, though Prof. Buttrey did refer to 
some notes during the course of his talk. 

Secondly, Prof. Buttrey did not prepare a tape of his lecture; it is 
possible that the American Numismatics Society did, and I suggest that you 
make inquiry directly to the ANS. In any event, as you are probably aware, 
your client brought a tape recorder to the lecture. 

None of this, of course, relates to the request I made of Mr. Stack in my 
letter. Mr. Stack has represented to the ANS that Walter Breen wrote a paper 
which was, in his words, a “lengthy rebuttal” of Prof. Buttrey’s observations 
with respect to the Mexican ingots, and further represented that Dr. Breen’s 
paper “is available for study.” The literature is devoid of any reference to Dr. 
Breen’s paper, and neither Prof. Buttrey nor any other scholar is aware that any 
such paper exists. Dr. Breen’s paper either does or does not exist. I would 
simply appreciate the courtesy of being given a copy. 

Mr. Stack also maintained that both Sotheby’s and Christie’s sold 
Western American bars-other than those minted by Kohler and Moffat-in the 
early part of this century. Again, it appears that the catalogues produced by 
these very auction houses are devoid of any reference to any such sales. I again 
ask that Mr. Stack provide me with specific references to such sales. 



Charles A. Simmons, Esq. 
January 8, 1997 
Page 2 


I anticipate your client’s prompt response to my requests. 

Sincerely, 



CAJ/kj 

cc: Prof. Theodore V. Buttrey 


817661 




March 4, 1997 


Dudley W, Orr 
Robert H, Keno 
Malcolm Mcl,4fi« 
of Co'jn.tcl 
<■ hatles H. Toll. Jr. 
(1916.1965) 


Ronald L. Know 
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Irnnife, A. Elnn 

Marcia flenncllv Moran 
Molly Ganger 
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Charles A. Simmons, Esq. 

Greenberg, Traurig, Hoffman, Lipoff, Rosen & Quentai 
153 hast 53rd Street 
New York, NY 10022 

Rc. Harvey Stack 
Dear Mr. Simmons: 

I am following up on my letter uf January 8, 1997 in which I asked you 
to provide me with copies of the lengthy rebuttal Walter Breen allegedly wrote 
against the thesis that the Mexican gold bars are fakes, and with evidence that 
the western gold bars had been the subject of sales in the early pan of this 
century. You have not responded and, candidly, I had no expectation that you 
would provide me with these materials. 

Let me he frank: you know, I know, and your client knows that Mr. 
Breen never wrote such a paper, and that the western bars were never sold- 
indeed, did not exist-prior to the 1950's. I had hoped that your client would 
avail himself of the opportunity he was afforded, anti simply write the American 
Numismatics Society anti recant the allegations he had made. I am sorry that he 
has elected not so to do. 

As you may know, Prof. Buttrey is an internationally reengnized leader 
in his field. He is a Professor emeritus at the University or' Michigan, and a 
member of the Faculty of Classics at Cambridge University. He has served as 
curator of the Department of Coins and Medals at the Filzwilliam Museum in 
Cambridge, and has been awarded the medals of the American Numismatics 
Society and the Royal Numismatics Society (the two top honors in the field). 

He has, additionally, served as President of the Royal Numismatics Society. 

Prof. Buttrey has lectured and published throughout the world, and 
continues to do so. Over just the last year, for example, Prof. Buttrey has 
accepted invitations to lecture at University of Oslo in Norway, at tlic 
Universities of Uppaala and Gothenbcrg in Sweden, and at the University of 
Copenhagen in Denmark, as well as at the Royal Danish Academy of Sciences 
and Letters. He has accepted invitations to give a series of seven lectures at the 



Charles A. Simmons, Esq. 

March 4, 1997 
Page 2 

University of Towa next month, and to lecture at the British Museum in tendon in April, and 
at the American Numismatics Society in July. His numismatic publications are too numerous 
to mention, though it should be noted that lie just completed a manuscript of a numismatic 
report of an excavation at Cyrene, Libya for the University of Pennsylvania, and has been 
invited by the University of Michigan to prepare the numismatic report of an excavation in 
Terenouthis, Egypt, and by Spink (a London antiquities dealer with a large publishing arm in 
numismatics) to prepare the re-edition of that section of “Roman Imperial Coinage” addressing 
the Flavian emperors from 69 to 91 A. D. 

The minimal implication of your client’s charges—charges which your client knows to 
be untrue and which arc demonstrably false—is that Prof. Buttrcy is either incompetent or 
dishonest. Such charges have the potential to harm Prof. Bunrey’s heretofore (and deservedly) 
unblemished and distinguished professional reputation, and jeopardize his future prospects for 
lecturing and publishing. 

These charges, moreover, were not just casually uttered; they were made In writing to 
the President and Secretary of the American Numismatics Society—the leading scholarly 
society of this discipline in the United States-with the specific intent not merely to discredit 
Prof. Buttrey as a scholar, but to dissuade the ANS from publishing his paper in the Journal of 
the American Numismatics Society. 

Nor is this a simple case of academic disagreement. Your client has alleged that Prof. 
Buttrey is incompetent or dishonest regarding evidence which he alleges to be significant but 
refuses to supply, and which, as we all know, does not exist. Your client’s financial interest 
in damaging Prof. Buttrey’s reputation is substantial, since Prof. Buttrey’s study concerns gold 
bars which Mr. Stack and his firm have actively promoted as genuine for many years, but 
which Prof. Buttrey has demonstrated are 20th-century forgeries 

I propose the following. Mr. Stack will prepare a complete recantation of the charges 
he made and will, before submitting them to the ANS, give a copy to me for my review and 
approval. If Mr. Stack is unwilling to take these very minimal steps to set the record straight, 
Prof. Buttrey will take the measures necessary to ensure that his considerable professional 
reputation remains Intact. 


Sincerely, 



CAJ/kj 

ec; Theodore V, Buttrey 


$2r£»A 


j o 


ford, _>«. 




Post Office Drawer 706 
Rockville Centre, N.Y. 
11571 U.S.A. 
ooroner j, iu /9 


Mr. E.G.V. Newman 
International Bureau for the 
Supression of Counterfeit Coins 
P.0. Box 4QN. London, VIA 4QN, England 

Dear Mr. Newman: 

The Spring, 1979 Issue of the ’’Bulletin on Counter¬ 
feits" (Vol. 4, No. 1) arrived a couple of wee^ts ago. In perusing 
Its contents, I* was not surprised to find the commilcatian from 
T. V. But trey, titled "False Mexican Colonial Gold Bars," on page 
six since But trey has a penchant towards timing his diatribes 
to coincide with meetings of the International Numismatic Congress. 

It is common knowledge that there are many, many areas 
in numismatics where all of the answers are yet to be found. To se¬ 
lect one of these, and to loudly cry "fake" in the face of plain 
logic and basic cumron sense, Just because all of the facts have 
not as yat been established, is numismatic lunacy. Although no 
great attention has been paid, to But trey’s claims, it seems un¬ 
fortunate to me that he should be given space in a highly respon¬ 
sible publication without having to verify his statements. 

But trey commerced his lonely crusade against the 
hoard of 1741-46 Mexican gold ingots about seven years ago. He 
began by assuring anyone that would listen to him that all of 
the pieces were "false;" responsible people have told me that 
he did so before he had physically examined a single specimen. 
Although warned about his preconceived conclusions by Dr. Leo 
Mildenberg and others, I foolishly extended the hospitality of 
ny home to But trey (after taking him to dinner), permitted him 
to eee and examine try holdings of the ingots under discussion, 
and provided him with numerous photographs of the pieces together 
with as much data as was then known to me. On Jan. 29, 1973, I 
sent But trey additional photographs, those of the eleven ingot* 
in the Glendining auction of Nov. 22-23, 1972. These photographs 
were sent to me by Douglas Liddell or Spink’s (who catalogued 
the sale); I am still awaiting their return. Nine months later, 
on Sept. 10, 1973, open the occasion of the New York'meeting of 
the International Numismatic Congress, But trey launched a violent 
attack on the authenticity of the 1741-46 Mexican Ingots. He ac¬ 
companied his public observations‘with numerous vituperative and 
abusive re m a rks against me personally. These were mainly deliver¬ 
ed verbally to officers of the I.A.P.N. Subsequently, Buttrey pub¬ 
lished an article in a more or leas obscure Mexican Journal; his 
effort, while seemingly confused and addled upon initial reading, 
apparently was deliberately Intended to confuse and obfuscate the 
available facts. This article was published in English, in a Span¬ 
ish language publication, presumably for clandestine distribution 
in the United States. 







JOHN J. F ORO, JR. 


Mr. ^.G.V. Newman (2) 

Following the initial, unexpected assault upon both 

tbp i rxfiots arvf try reputation, T w.ths aukcd by A ionda ir» Ux= t*» 

temational Association to provide a well known scholar with, all 
of the photographs and data at my disposal. This request was 
made so that a llonough, objective investigation could be made 
and published in rebuttal to Buttrey's clearly biased charges. 
After gathering together all of the material and information 
available, I delivered it to Mr. Walter H. Breen, a well known 
researcher and author. After making a careful, deliberate study 
of Buttrey's allegation*, Breen made several trips to Washington, 
D.C.. to consult with Dr. Stefanelli of the Smithsonian and to 
examine the nine ingot specimens in the U.S. National Collection. 
At about the sane: time, I obtained all of the 1741-46 Mexican 
gold ingots that I could from other collectors and dealers, so 
that weights could be verified and so that Walter Breen could 
handle and study actual examples. After some months of study, Mr. 
Breen reported to ms that it would be relatively easy to totally 
refute But trey, but that he was frustrated in his efforts to com¬ 
pile the definitive, diagnostic study that we both desired. While 
making extensive progress, Walter Breen was not able to complete¬ 
ly untangle the basic system involved in the 18th Century manu¬ 
facture and revalidation of the ingots. He frankly told me that 
he had run into*a atone wall tiying to ascertain a key to the 
highly complex Spanish weight systems enployed such as the "mar- 
cos" (Valenciah', Aragonese, Castilian, etc.), r>ot to speak of. 
the divisions such as oocas, quartos and adarmes. He knew tluat 
a system was utilized, but he could not put each and every piece 
in place. His studies did reveal that a multiplicity of the same 
type punches were used in the stamping of some 39 ingots; these 
included four different assayer 1 s stamps with the Cross Potent 
and aasayer 4 a initials plus eleven different o/M punches. He 
found this hardly indicative of the production of fantasy pieces 
(to be initially sold at a small premium over bullion value), but 
much more likely that the ingots examined were representative (or 
a sampling) of a huge original output. Further, Breen established 
that all of the 1770 coin-like markings, which he Identified as 
revolidaticn starrps of some sort, were punched over the other 
(earlier) markings. Unfortunately, having run into seemingly In¬ 
surmountable obstacles in preparing his definitive presentation, 
W.B. put his project on the shelf. He told me that he needed more 
ingots from the hoard to examine and weigh, plus more information 
and data, such a a studies of surface enrichment contaminants (re 
the ingots), and extensive analysis of their content by, say, an 
energy dispersive X-ray analyzer. Of course, a break through could 
be made if contenporary records or documents relating to the ac¬ 
tivities of the Mexican Mint and other authorities could be loca¬ 
ted, but to date nono have appeared. After all, both Mexico and 
Spain have experienced several destructive wars during the past 
two centuriea. 







JOHN J. fv JJ. jr 

Mr. E.C.V. Nevmnn (3) 

Fortunately, DecauN? ui« bul Lt-ey aj-gumcnuo tuT> »<j 
muddled and thus highly inconclusive, practloally no one in the 
trade takes his contentions very seriously. In this connection’, 

I am sending you, herewith, copies of pages 64-66 from the Stack 
auction sale catalogue of the Gibson collection, an offering 
sold by that firm on Ncr/. 11, 1974. This catalogue was prepared 
well over a year after But trey's intemperate statements made at 
the 1973 I.A.P.N. and International Ntmlsmatic Congress nee tings. 
It represents, in its reasoned descriptions of 1741 and 1746 Mexi¬ 
co pity gold bullion bare, a clearly presented argument for the 
authenticity of the ingots, which, so far as I know, has not 
been pcblioally questioned by anyone other than But trey. Inci- 
dently, etne of the pieces offered by Stack's in 1974 was pur¬ 
chased in the room by a prominent menber of the I.A.P.N. who, 
by raising his hand and bidding, displayed his opinion of But- 
trey and his claims. 

Many responsible persons contend that But trey 1 s ef¬ 
forts have little or nothing to do with objective numismatic re¬ 
search, but that they have a far different basis and motivation, 
best known to hire. His concern for ridding the market of false 
numismatic properties is far frgm consistent and is often sus¬ 
pect. For exanple, he has been shown obvious fake Spanish Ameri¬ 
can gold ingots* .of a type manufactured by one of the treasure 
seeking firms (for the benefit of prospective investors or stock¬ 
holders) , but did not display the slightest interest in them. 

This pattern of selective interest and activity is greatly ad¬ 
mired (if not fully orchestrated) by a particular individual in 
St. LOUIS, Missouri, who is utilizing the entire exercise, among 
others, in the implementation of his personal vendetta. 

The purpose of this rather lengthy letter is to in¬ 
form you that there is considerably more to this matter than that 
which s e em s readily apparent. I trust that you will convey the 
gist of this intelligence to your readers, perhaps even sharing 
with there same of the data presently available (such as that shown 
in the 1974 Stack catalogue). 


Sincerely yours, 
Jdm J. Ford, Jr. 


JJF:lfs 


cc: Laurence Rosenthal, FREED, 

D. B. Ball 

H. W. Bass. Jr. 

W. H. Breen 

E. Bourgey 
J. Cohen 

L. S. Goldberg 


FRANK, HARRIS, SHRXVER & JACOBSON 
D. G. Liddell 
L. Mildenberg 
p. D. Mitchell 
P. J. Scaby 
H. G. Stack 
V. Clain-Stcfanelli 




August 12, 1997 


Mr. Leslie Elam 
American Numismatic Society 
Broadway at 155 th Street 
New York, NY 10032 

Dear Leslie: 

As you know, Stack’s was “deeply concerned” with the content of the March 16, 
1996 presentation by T.V. Buttrey on “Western American Gold Bars”; see my letter of 
March 19, 1996. 

It is rumored in the industry that the American Numismatic Society is considering 
publishing either some version of the remarks or a paper by Prof. Buttrey. Stack’s is, 
again, concerned that any such publication may contain defamatory or disparaging 
material. If it does, we would be compelled to look to the author and to ANS. 

If the ANS intends to publish on this subject, Stack’s would welcome the 
opportunity to review the article pre-publication to assure that none of our rights will be 
violated. 


Very truly yours, 
STACK’S LLC 


By: 

Harvey G. Stack 


cc: Mr. Arthur Houghton 
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PRIVATE, TKRHITOBIAI, &aA PIONSEa GOLD WIN3 ISSUED la UNIT TO STATES 


DESCRIPTION CONDITION 


{Description of Maesachuaette & California Oold Coin continued) 


known th*t a specimen has erer been offered for Dale. There 
are hut two specimens looated - one in the United States i 
Hint in Philadelphia and the other in the San Francisco Mint." - 

The above described coin was secured by Mr* Newcomer ! 
when the collection of coiae at the San Francieco Mint, 
owned by the Pioneer Society of California, was offer for 
eale* *r. Hewconer sent a special representative or agent 
, to San Franciaoo to secure this ooin. The amount listed ' 

here, that of $5»000.00, is the aotual amount paid for the 
j coin and does not include the expense end commission in 

purchasing it. 

This coin has always been considered, and rightly so, 
as ono of the most historically interesting and rarest of 
all gold coins issued on this continent. Tho fact that 
it was in the Collection of the Pioneer Society of 
California since its issue and that until a few years ago 
i wae one of only two specimens known, the other being in 

'the United States Mint Collection in Philadelphia, made it 
! doubly interesting and valuable. j 

In the more then eighty years since the issue of this f 
coin, only ono additional specimen wae discovered. This j 
eras found being owned by an old family 1a H &eBa chueette. i 
jhe coin wag pu rchased by Dr. Lawrence of **ew fork. And 

big cpUec.tt.qa .gas ftold at auction, some three years 

;ftgo. the .coin brought $7.900,00. And as ita catalog©? 

istated, *it is not a question of how cheap the coin may be 
jbought for, but whether another can ever bo bought at 
auction or at private sale". Personally, I consider the 
coin not only of great rarity and value, but due to its 
fonser ownership and historical connections, I consider 
that it adds untold value to any oollection of which it 
may be a part. 
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2544 


1849 


{5.00. Just as last but trial piece struck in copper. 
From the Granborg Collection. Very rare. 


100.00 




?■!: "-.V-V ;.urr 'Vt^tV.KV 


Very fine. 
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• >* 

ISO.00* idjfcjat # 52. Saw* design »i # 2655, 
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lottor* *a di*a«». 

▼ary fias. 
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t 56,00 
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2666 M 
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25,00 
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866T 
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,<L 
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m$ * 

1856 

right of *4», 

#S0, Mas* # 65. 3aoa &• othor *p«cimsn, 

8 a<*07. homo **to »Mt aio rarioty. 4*©yt 

▼*ry flat. 

X 

28.00 

A 

1455 

arrotr*, *0o." fall* oa half, Dot is directly 

o**r *4*. 

Tory fine. 

% 

25.00 


66S9 J 
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X 

52,00 
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|30, Ooppar. idaas # 95. 3ao* as # £658, 
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fetronoly fin*. 


1750.00 

*M$ 
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arrow*. Ip dot*. Ttry Art. 
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60.00 

**/»*/» 
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•agl*, H S*a Prana ieoo Oaliforaia twenty D", 

Oaly known spoeiwoa. 

GaolremUted. 


260.00 
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$lt«60« *0* ftlogaad iesayor." $16.80* M and* 
MB* ‘ 

t*t*r»*j Uaa^« Irrognlar gold Hr* nqpubliebod 
aad probably tutiquo* 0fforod 17 E* Chapman «t 
$1000*09, H* purahaeod fra# 8* £* C&apaan fteb, 
19X7 at $500*00. 


<T“ 


3. X. Qu y» e writoo amir lato of Hr* 10U, 

19X7 1 •! oallod today an *y long tUo friend 
Br* «* 2* lokfaldt* Cbltf ittayor* uho oncooddol 
big fatter Adaa Jfekfoldt Ho vac as rays r for a 
put ssofeor of years* Bo Ease all mb rat 0. 
Vlofmai* ’C, Xiofnnd ou an i»M. asomyor under 
fatbor and on the tstabUehmt of tbs mint 
la Sag Fraaoleoo vae appointed asoayor there* 

Ho lator loft the eorvieo and oat op for hinooir 
ao 43 asoayor, lhan I rioited tbs Gold Bill Hints 
in Heada, many years lator, ao old oabla eras 
pointod rat to h u tbs offioo of Wiegand.' 

** *$■ prsHbAy.ahia that thoao flop «r* oast 
aad itntt by eelgood. f» are thus ablo to 
ooUbllab and rooord C. Veigaad ao a regular 
a* say or and loom *9 the plans of aaiiug of tbooi 
•lup mad fi?a the® a standing that ho oraid 
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CATALOG 

OF THF, 

SPLENDID HISTORICAL COLLECTION OF THF. 

GOLD, SILVER AND COPPER 
COINS OF 

Attrmtt mh 

Mtma nnh Antrrira 


Formed by the lute 

HENRY I.,. JEWETT, Esq. 

MACON, GEORGIA 


Cataloged by 

S. H. CHAPMAN 

DREXEL BUILDING 


And to be Sold at Public Auction by 

LIPPINCOTT, SON & CO., AUCTIONEERS 

At the Rooms of S. I I. Chapman 
DREXEL BUILDING, PHILADELPHIA 

Monday, Tuesday and Wednesday, June 21 , 22 23 , 1009 

Commencing at 2.00 p.m. each day 


d 800'ON 21:91 



S- 9 t 72 - 2 I 2 :ai 

ziz 


S. >DdT 






rim- ATI') AND PIONEER GOLD COINS. ROMAN-GERMAN MMriRK. 75 



UTA ri. 

THE MORMONS AT SAt.T LAKE CITY. 


M&r:- 


1850 $5. to TUU lord holiness. In center, bishop’s 
Cap and the Eye surrounded by 9 stars. Bov. g.s.l.c.p.u. 
(Groat Salt Lake City Pure Gold.) five dollars, Two 
hands clasped; below, 1850. Edge plain. Very One; 
usually worn Hut. Very rare. Plate. 

I860 #5. In their peculiar characters “ Holiness To The 
Lord.” Lion reclining !.; beneath, 1800. Rev. DESERET 
assay office pure hold. Eagle with bee hive on breast, 
holds olive branch in his r. and arrows in his l. talon; 
beneath 5.n. Border serrated. Edge milled. Very fine. 
Very rare. Plate. 



UNCERTAIN LOCALITY. 

C. Wiegaud, Assayor. Bar. Punched in nine lines, no. 
2077-ozs. 4.80— gold 205 finr-silv. 614-0, wjeoand as 
saver-gold §26.29-«ilv. .§3.99-val. §30.28. Size 36x154x0. 
Same. Punched in ten lines, R-NO 4087-ozs 5.40 —gold 12, 
FINE SILV 979-0. WI EG AND-ASS A Y E R - Q OLD §1.34 SILV $0.83- 
val §8.17. Size 43x22x5. 

For continualion of United Slates coins see No. 1301. 


ROMAN-G1* 





MPIRE. 



AUSTRIA. 

988 Sigismnnd, Archduke. 1439-90. sioismvndvs arciiidvx, 

avstria. Duke standing. Rev. Duke in full armor on 
horse charging r.; 1180; surrounded by shields. Thaler. 
Very fine. The earliest dollar. Plato. 

989 'Ferdinand I. 1550-04. Must r. crowned. Rev. fek.dvx. 

bvr.la.als : go :. Large shield crowned. Thaler. Fine. 

990 Ferdinand, 2d son of Ferd. I. Archduke, 1504-95. Must r. 

lam*. Rev. Eagle. Double thaler for the Tirol. Ex. f. 

991 Same. Bust 1. Rev. same. Double thaler. Very fine. 

992 Rudolph II. 1576-101.2. Busts of three emperors, Maxi¬ 

milian I, Charles V, and Ford. I to 1. crowned; 90 for 
1590. Rev. Double-headed eagle. Thaler. Very fine. 

993 Ferdinand T, Enrp. in armor on horse 1. 1541. Rev. 

Eagle. Cast, with border In silver gilt of the 1 £ thaler. 
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TIIK NUMISMATIST 


High Class 

Engraving Of All Kinds 

bi l «'u$" y anJ a ‘ 

l -’- T ' “- 

Wo 1)0 The Xu 

IMPERIAL ENGRAVING CO. 
32 Union Square, N. Y, City 

To! o..... J ’ 



WANTED.' 

VINDIANA PAPER MONEY. 

full 4 


WANTED. 

Clrll Win Store Cards in ,n. v 
'■quantity. Stale uu 1,1 her and cash 

GEORGE HETRICH M D 

mmwiiono. t\\! ' " 


BARGAINS IN COINS 

i' .'invun,' , 'lu,vl^y"n‘ C ro? 

n Shultz^ King- City, Mo. 
WANTED- -TO BUY 

» States Civil War Scrip. 

-—s N. Hinckley, 

\vrr.r,vs-ovi:ni.AND i\, 

KANSAS CITY, MO ' " 



The Numismatist 


Unlisted Notes of Massachusetts Bay. 


Colonial or Revolutionary War currency occasionally comet to ll>5ht 
which 1ms not heretoI'orc been cut n Indued. Mr. 0. K. Waltcra of Phila¬ 
delphia Calls our iitlOllUon to several vavietiusi 0 1 this class. Dill) of Which 1:4 


This is 

Mr. Wallers states that those he has 
part of 177(J and early part of 1777. 
inches. They boro interest at (> per 
-■in, "First year’s interc 


nty Note for 


are large size, ah 
\cross the t'aeo of 
0/7.'" On the 
pounds 10 shilliiiKS 
of the court to C<| III I* the party with sun and 
Tim note illustrated has one of these endorsem 
Instead of "Run." 
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THIi NUMISMATIST 


consecutive serial numbers 
IL of specimens or proofs of U. 

■Miis and medals UlustniUvo of 
U'presont war ns compared with 
^ts;-.War), Thaler, 1031; 1UIM 
txarthfi Victory over the Turks' 
(Vft-.niK hoitds of William HI 0 I 
l-'hHUnlok William II of 

ii!tcrcsUn B talk by Mr, 
.'gfasoiiiy. Mr. Higgins told ( ,i 
.jlc'ClileirtuUy through the exiun- 
li.ieVi showed a six-pointed 
ifmifmlstiiiiUes lor philosophical 

brethren what tl»« cross 
THu-vid, tile'totem of David, (c 
dM’riijdiltzes the united seal ( >| 
After years of research, 
sonry a trally (loop Rttnlv, 
^wover the United Stales, and 

:£• 'oT'nature as it existed when 
iTcw-of Asia and it is surprising 
ste; space, numbers and mopoi- 
'.,'amt the geometrical structure 
:e<! In- the symbolism und mvs- 
omniom gaze. 

: to be wry much alike aiming 
. li as ilie Jews. Greeks, Aztecs 

Higgins tor his learned talk 
M. Woicviskh, Secretary. 


Wix btt ion. 

t(i, ini:, l 23ml meeting 
ng: .Members present: Mesfus. 
Ac ..G . A in berg, \V. H. Amlicri: 
rtyv iiuurman, Vawgcr, Glttutte, 

fef--attended to the matter of 
olllcers' names, listed 

- have its llrst automobile 
a, td reinrning before 
made iiy tlio commit- 

discussed. Our plans 
cfrjly, completed. Our onlv con- 
TEWmnvcnt loh, 

Acting • {Secretary. 

rifib. • 

w: '* lU the rooms 

totday evening, June luth, with 
iSCnt.: 'Messrs, Converse, Curtis, 
Ge.orgo Morris, Morse, Oliver. 

were read and approved, after 
approved. 

many letters of thanks for the 


list or the A. A', A. members. Included among These letters wore some 
from the best-known numismatists of this country and Canada, Mr. Oliver 
l reported on the total cost of printing the list. Upon motion duly made 

\ and seconded, u special vote 01 thunks Was given the committee on this 

work, especially thanking Mrs. Oliver, the wife of the General Secretary, 
for the large share of the work which she accomplished. 

;• An application for membership was received from Mr. \V. Jj Gould 

> ol Bangor, Mailie. 

Attention was called to the fact of the enlistment In the Navy of our 
fellow-member iloger Sherman, and upon motion by Mr. Provost, el it 1 v- 
seconded and carried. It was voted that any member who enlisted In any 
hianeh or the service of the United Stales he exempt from dues during the 
term of service. 

The Hoelicsfei Convention of August 2t h to 2!1th M'us then discussed, 
, i'lesidolif Pond asking all who could to go. Upon motion bv Mr. IT'Cvost, 

I It w >r. hilly seconded und carried that President Pond be ' authorized to 

east the Mite for the Sprlngllcld Coin Club at the Convention. 

I he meeting was then turned over to the KnteiTuinmom Committee, 
and our teliow-mciubei Klmer S. Seats, of Swansea, gave* us another of hit. 
interesting talks on the "Halation of the l.ihcrty Pond to the Numisiini- 
U‘ts.' upon the completion of which he was given a vote of thanks 

Our fellow-member (1. H, Blake exhibited entire sheets of postal and 
fractional currency in denominations from three cents to fifty cents. These 
sheets were in a splendid Slate of preservation, and tho exhibition was ap- 
1 predated wilh a vole of thanks, 

i Aftei ihe usual auction, upon motion the meeting adjourned until 

July the 11th. 

A. \Y. Mounts, Secretary and Treasurer. 


Tllldda it. 


Vtirilh- ( oust Numismatic Society. 

Tho twonty-htth meeting of the Pacific Coast Numismatle Society was 
1 oil June 27th at the olilee of Its President, 102 Hoard ol Trade Duihl- 
San Francisco. The meeting was called to order bv President Fred T 
Mem hers present: Messrs. Shevow. Nygreu, Ulll, Iluddurt, Wil¬ 
son, Mohr, Phillips. Halgh, I.andeoker and Sl.einman, Guests present' 
Messrs AdolT Huagenson and A. Hockwald. 

Minutes of the previous mcellng road and appioved. 

The Secretary read tfie by laws In reference to the election of ollicors 
The Chair appointed Messrs. Bcunlslee, Wilson and I.mideekor to act is a 
coin in 111 ee to select officers for the ensuing year. 

Mr. Sreimnun presented the name of Mr. Adolf Ilaagenson for member¬ 
ship in the P. C. at. S.. and his application was accepted unanimously 

Mr. Shorow, chairman of the Committee on Membership, stated that 
on account of the holiday season his committee was not yet ready to report 
Mr. stcinman rend a leller from the Daniel K. Renting estate, stating 
Unit Mr. Itonting, who had recently purchased the fin Baldwin piece nom 

irdslec stating 


him, had died suddenly. 

Communications went read from Messrs. Clark and 
••he reasons of lludr Inability to attend the meeting. 

The Secretary stated that he had recently been notified that lie had 
been placed in nomination for the ofllec of Second Vice-President of the 
A N A. and he read his letter declining the honor, and the reason given 
lor till:, declination. 

Mchl a catalog of the Hartell and Smith sale was passed around 
tho Secretary for the members' inspection. 

b v m i n « >r, 


■Hi*fc»cn«tWri_ 

onbet s. 

Phillips showed a silver a> 
pari of the Comstock lode. 
Trt luill LAlllh i U>U 



I—liisnlav the exhibits 


say brick from tho Gould Sc Cun. 
Value $20.00, (Date, early sixties.) 
Ibi x. base nmt.tl 3 re sh « ,— 


"16 to 1 Nit," dated 181)fl. 

Air. Hill showed a Vi guiuoa of Ge< 
line eomiition. 

Mr. Stelnimin exhibited ft pass on the Central Taelhc & Southern Pa- 
r Ill,,lr,, ad 111 **'« Stfttc of California, dated 1872. This pass is No. 2. 


irge II of England in exceedingly 
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it War Tokens of 
ce. Should any 
iiein, wo M ould he 
various varieties 
utmberod accord- 
oil. oil Civil War 



dVtWpric oof our 
'mi b\ AM 10III 

ffcom bOc. to $1.00 
AVjt don't know 
'if) to date 
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c«*< 1 Motitlil) for Tho*<» fiitciTiitrd 


VOL. XLHI (^MARCII, No. i 

Medals Relating to American History 


Wilt! n Wi! consider the Ills lory of America cunncvl ed with medals Wii. of 
ft)IIISO. cattnot coniine oim.elves to this ijrcjil country. "tin! United S(;itos in' 
America." lull «'i: have also to take in Canada, Central and South America 
ami llu- West Indict. 


The hist nr y < i C America started in li!i2 with the discovery of the New 
World by rill istr..idler Columbus. Why Ferdinand and Isabella, the rulers 
of Spain, lint urn mil Ice « medal with the porlrnU of our ft runt disoovorer. 
Co lu mini a. co tu in it nio ra r i n ft the discovery of America, which at that Hum not 
only tens considered hut aim was one of the ereutosl deed* achieved, 1 do 
not know Was it Jealousy of the hlfth jp'umines of Spain? Was U jealousy 
of other darlnc sea capia.iis? Was It four of I he most powerful rulers of 




Med.-i| . 


that period, when Important persons all hud their portraits sculpted on 
medals, we mt'-s I he portrait, of one ul I he urealest. Chnslophur Coluudiiis, 



Keen ul that period. 1620-t 55(1. When medalHc art in L’urope was Hour hill¬ 
ing. wo liurdlv meet with any medal relating directly to America's history. 
There is a jetton Of Charles V on which tin* I,.din Inscription read ;; "The 
aim in my umpires never settles." 

On medals dated 1 r. *. i> • 1H T u l-Millip ti. Kills of Spain, called himself 
"NOVI (mills occmvi riK.X," King<>l till! New Western Word!, but still 


the Now World 


in 
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i l report: 

• a dlllicult 


A8 cluiirnitin of iho Committee on Indian Fear.., M-wiuls, 

Dolden reported that as thore hud been practically nothing o 
this Hold dm ins the past year lie was making an infori 
Pouco Medals have of Into become so scarce Umt It Is in 
to obtain any, and, consequently, our collection Is just thu same y 
year ago. At the meeting of the Numismatic Club In nccombcr I 
photograph of a French Indian Peace Modal which had been in sum into n 
Urltlah one by engraving tho name of the Kngllah monarch upon It. This 
was mentioned in the minutes of the meeting published in Tun Ncmism vrisf. 
and within a week I received two inquiries about thu medal from Canada. 
The Committee lots tukcu op the question of obtaining one of tho largo silver 
Washington medals made by Joseph Richard son, but there is not yet any- 


my , 
solve 


n placed In circulation, 
s engaged in preparing 


printed from twelve subject i 
of one hundred noles. The t 


Ini invitation to all members of the Society to avuil them: 
opportunity ho might, bo ublu to allord them in the ro 
lug his valuable collection. 

Report .,u United Suite* Caper .Mo 

The year 1929 has been a notable one tor United S' 
the long-talked •about small-Hi/.e paper money ha 
For a year ihe Uureau of Kngraving and Print it 
the plates, installing new macliinery, printing I 

to the issue of these smatl notes. These notes wero 
dates, and then t in apart, and put in packages 
nly except ions to this were tho National Hunk- 
. notes, which were issued to llie banks in sheets of six notes. 

Some weeks previous to tho llm issue (ho Federal Reserve thinks worn 
permitted to place specimen notes (from SI.on to *20.oil) In thu hands of 
their member banks for exhibition purposes, in order to acquaint ihe public 
with the size and appearunou of the nuw currency. On July loth Ihe Issue 

of these small notes begun. Only notes of S20.uu and less were placed in 

the hands of the public, the larger denominations not being ready. U Is 

only recently that the largest and last denomination <S 10.uii6.ow) lias boon 

completed. It was not- until about October 1st. 1929. thut Hie issue of 
National Itaiiknotes Was begun, and, al the present time it is still in progress. 
At first, only about 25 per cent, of the money paid to llie banks was of the 
small size, tils balance being rim old size. This percentage has been gradu¬ 
ally increased until now. thu banks are getting the small size exclusively. 


oloctrotypo or soni 


tho National Ihink- 
iverprhitod the name and location of the bunk, Iis 
(l the names of Its otiicers, This overprint Is done bv an 
Riling similar to it, In many cases the note is too small 
to take all tills matter without, overcrowding. Tho color of the seal and 
numbering is brown, all of which gives u .sombre appearance to those notes. 

Wlille there has been more ov less dissatisfaction regarding the size of 
this small money, much ol it lias been because of its having been mixed with 
the old large bills. The present, time is too soon to base any intelligent and 
useful judgment, as to whether It is mom or less expensive for hanks to 
handle, will wear longer, or more difficult to counterfeit It has had some 
severe criticism, as null as commendation. Only the future can tell whether 
this radical change in our paper money will be a success. 

CHOUGH 11 ni.AKJO. 


of Co 


imitfec on l iiitml Slates Co 


To the Amertcun Numismatic Sociuty; 

Your CommUteo on Culled Status Coins has nothing of importance to re¬ 
port, as our Government, through its various minis, 1ms nut emitted any new 
coins, simply striking those of tho old designs. There wets suggestions for a 
half dollar commemorating ihe Gadsden Purchase of thu year ISSX, but so 
fav as wo uro aware nothing lias been accomplished towards ihe Issuance of 
such a coin. Wo report however, several important auction sales of raro 
private gold coins, hold In New York, during 19 29, when somo record prices 
wore obtained. Among them wero tho $50.00 slugs of Augustus Humbert, a 
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$50.00 pice* of Kellogg & Co., a Waas MolKor $50.00, it rare $10.00 coin of 
Dtlbosq & Co., tho $5.00 piece of Hhults & Co., it $20.00 Whss Mnlttor, a $6.00 
piece of the Massachusetts & California Co., several $10.00 gold bars of Mof¬ 
fat & Co., Oregon Exchange $5.00, Mortis, Grieg & Morris and Haiti win & Co. 
There Wus also a very rnre Kcllo|itK-HowHtnn lmr of $ lO.nQ , the latter 1 


being almost unheard of. Severn impressions in copper of the private 

gold issues appeared at the auctions and brought goud prices. 

Yotir Committee appends a list giving the variety mid number of pieces 
struck at the various United States Mints during the year. 

Respectfully submitted, 

Kf.TiIOTT SMITH, Chairman, 
GEORGE II. ni,AKF,, 

HOWLAND WOOD, 

Committee on United States Coins. 

Now York, January Ilth, 1920. 


Committee on Award of the Huntington Medal. 


Your Committee Is pleased to announce, that the Council of this.Society 
has unanimously awarded the Archer M. Huntington Medal to Dr. Kurt Hog- 
ling. of Berlin, for his services to the science of numismatics, notably In the 
Held of Greek coins, Dr. Regllng is Direktor of tho Munzkubinott of t.lio 
Staatllcho Museum zu Berlin, and has been engaged In numismatic labors 
for about twenty-five years. II« first bceamo known to scholars in this coun¬ 
try by his important catalogue, "Die Griochlachen Munzen dor Summliing 
Warren,” a remarkable assemblage of due Grook coins, which arc now for 
the moat part in the Museum of Flue Arts in Boston. Next In order Is his 
excellent monograph ' Die Munzen von Terlnn " Wu have further from his 
hand, two works of a broad scope, "Dio Ant ike Muir/e Als Knnstwerk." 
"Nordgrlechlsclie Mitngoti dor BUitezcU." and. recently, his eminent work. 
"Dio Munzen von Pricno.” Beside those major writings, Dr. ttegllng has 
Instituted many articles of great value to the periodicals of thu Berlin Nu¬ 
mismatic Society, of which ho has been eo-edltor since 1922. and also numer¬ 
ous detailed critical reviews which testify to his learning. Furthermore, Dr. 
Regllng is one of the editors of the German Corpus of Greek-Coins. 

take pleasure in conferring this our twelfth Award of the Huntington 
distinguished colleague and friend 

Respectfully submitted by the Committee, 

WILLIAM R. OSGOOD FIFTH). Chairman; 
AGNES BALDWIN HR1-JTT, 

HOW LAND WOOD 


Medal c 


Report of the Committee on Publications. 

Only three numbers of our Numismatic. Notes and Monographs have been 
issued this puRt year -No. 29, "Alexander Hoards. IV. Olympia.” by Ed- 
ward T. Newell, 31 pp. 9 plates. No. 10, “Fifth and Fourth Century Gold 
Coins From the Tlu-nciun Coast,” by Allen B West, 1.83 pp. u) plains, and 
No, •!!, "The Lupor Colony Currency of Culion," by Gilbert S. Perez, 10 pp. 


i plates. 

Manuscripts arc In preparation for tho present year and some material 
has already been submitted and accepted, hut It. may truthfully bo said that 
-‘fh new matter awaiting publication. Hence wo shall 
inal with an appeal for monographs, especially In thu 
t numismatics. 

Respectfully submitted, * 

AG NFS BALDWIN BRETT, Chairman; 
IlKNltY RUSSELL 1)ROWN 10, 

JOIN REILLY, Jit , 

Committee on Fubllcalluns. 


t flooded with i 
close our report i 
.Held of American 


As nothing was presented under old business, and ihero was no now busi¬ 
ness, the meeting proceeded to thu election of members of tho Council. A 
motion was nnirio by Mr. l£11tott Smith that thu names of lmnuburs uf tho 
Council whoso term* expired- -Mr. \V. <)edn«y \Ur.aty, Mr. Archer M. Hunt- 
inton and Mr. William H. Woodtu—bu placed In nomination, Mr. Smith 
spoke In some detail of the sorvtcos of thoso members to tho Council. A 
motion was then made that the nominations bu closed, and thla being car- 
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ried. It was moved that t 
election of the three ran 
for the tuim ending Jam I 
The President then ni ■ 


dose of lb 
Mr. Gillingham havir. 
Society, to Messrs. New I 
they have worked dun. I 
architect and with Mr. I 
today was offered. Carr I 
Mr. Heilly spoke of o I 
today one of our oldest : I 
and of ht3 faithfulness i I 
motion that I lie Secrctai I 
those presenI at tho nice I 
Mrs. Brett offered a m 
tlous which added so gn 
Mr. Newell announce. ; 
tha bulliling was now op 


PLAQUE ISSUED 1IY 


Tho Soclute illalorlqu 1 I 
erected In Montreal in 1 
Lower Canada, 1327 -lx ■ 
45x100 nun., by Mr. llei. 

The obverse shows an I 
laurel leaves. In small b ij 
AUX MARTYRS 1)K. NO 
polltlrul liberties). 

Reverse, at top. a boi I 
MAGF, AUX PATUIOTi 
Canadian patriots of ix 
lines. VA1NCUS DANS t- 
(Defeated In the struggl 
French llotir-do-lls, belc 
PATRIOTEH MONTIIFA 
patriots Montreal 19 25) 


tmuAT rmrt'At 


In his annual report ti 
to tlie fact that 192$ wu 
a dellnlto coinage .yston 
Grately, that King AUiel 
country. Coins, howuve 
and f.ondon had a dellnii 
coins are subjected cun 
coins wore struck In 19 
In the preceding ton yen 


It Is reported from A 
have come Into clreuluti 
where they were minus 
Identical In Intrinsic vu 
the portrait of tho Alba, 
of Venice on the other, 
daring tho coins liiugu! 
them.- Clipping from a 








pajrtr .GONFlDEH'ri AL, 

PRELIMINARY REPORT ' ; 

CONCERNING A HOARD OF 18TH CENTURY MEXICAN GOLD INGOTS 


Walter Breen 
Vice President, FCI 
200 I.U.Willets Road 
Albertson, LI, NY 11507 


During the period 1956-58, a group of approximately forty gold 
ingots and fragments of ingots came to light from a source not 
known to have been connected with the numismatic profession. These 
ingots and demi-ingots or fragments bore a variety of stamps, some 
woodblocked reading HI^P ET ID (= Hispaniarium et Indiarum, i.e. 

"(gold) of the Spanish and Indian (royal domains)"), others apparently 
metal and including statements of fineness (as XXI, i.e. 21 Carats) 
or of origin (o above M = the mark of the royal mint at Mexico City) , 

still others including the dates 1741, 1744 or 1746. Some of those 

J74C c^r 

with the date 1744 or^with no date at all, but no other dated ingots, 
also bore a round stamp resembling that on the Pillar or Dos Mundos 
dollars, in each case without more than traces of a date. Others 

, . a 

bore an approximately round but bordured stamp showing tihat cantoned 

t* itarn 

cross device mommon to Peruvian gold coins but indicating some con- 

S, V, tv# 

nexion with the royal possessions: ississrs and^castles in the four 
C* l(n\) ffy' L-tSn . 

quarters or cantons,^ These gold ingots attracted little numismatic 

attention except among a few specialists prior to 1965., when one was 

i 

pictured in the Encyclopedia Britannica, though another had been 
illustrated in Robert 1. Nesmith’s book "Dig for Pirate Treasure," 
N.Y., 1958. However, following on another controversy involving the 
man who distributed many of these ingots, they were.condemned by 
Theodore V. Buttrey as forgeries, without his having given them any 
detailed study, and on grounds which now appear to have been grossly 
insufficient. ^^^^EXHIBIT 
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During the period 1956-58, a group of approximately forty gold 
ingots and fragments of ingots came to light from a source not 
known to have been connected with the numismatic profession. r These 
ingots and demi-ingots or fragments bore a variety of stamps, some 
woodblocked reading HI^P ET ID (= Hispaniarium et Indiarum, i.e. 
"(gold) of the Spanish and Indian (royal domains)"), others apparently 
metal and including statements of fineness (as XXI, i.e. 21 Carats) 
or of origin (o above M = the mark of the royal mint at Mexico City), 

still others including the dates 1741, 1744 or 1746. Some of those 

174 C (rT 

with the date 1744 or^with no date at all, but no other dated ingots, 
also bore a round stamp resembling that on the Pillar or Dos Mundos 
dollars, in each case without more than traces of a date. Others 

a 


bore an approximately round but bordured stamp showing cantoned 

IVAijjr u %sr 

cross device ..common to Peruvian gold coins but indicating some con- 

7 2, V, tv/i 

nexion with the royal possessions: ijwsss* and^castles in the four 

Cnrf-lrtJ C* (*-» CfjHt J . 

quarters or cantons,^ These gold ingots attracted little numismatic 

attention except among a few specialists prior to 1965, when one was 

i 

pictured in the Encyclopedia Britannica, though another had been 
illustrated in Robert I. Nesmith's book "Dig for Pirate Treasure," 
N.Y., 1958. However, following on another controversy involving the 
man who distributed many of these ingots, they were, condemned by 
Theodore V. Buttrey as forgeries, without his having given them any 
detailed study, and on grounds which now appear to have been grossly 
insufficient. 
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During the period 1956-58, a group of approximately forty gold 
ingots and fragments of ingots came to light from a source not 
known to have been connected with the numismatic profession. .These 
ingots and demi-ingots or fragments bore a variety of stamps, some 
woodblocked reading HI£P ET ID (= Hispaniarium et Indiarum, i.e. 

"(gold) of the Spanish and Indian (royal domains)"), others apparently 
metal and including statements of fineness (as XXI, i.e. 21 Carats) 
or of origin (o above M = the mark of the royal mint at Mexico City) , 

still others including the dates 1741, 1744 or 1746. Some of those 
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with the date 1744 or.with no date at all, but no other dated ingots, 
A 

also bore a round stamp resembling that on the Pillar or Dos Mundos 
dollars, in each case without more than traces of a date. Others 

a 

bore an approximately round but bordured stamp showing btea. cantoned 
fiVni/jr C TtoTF 

cross device-.common to Peruvian gold coins but indicating some con- 
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nexion with the royal possessions: and^castles in the four 
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quarters or cantons,^ These gold ingots attracted little numismatic 
attention except among a few specialists prior to 1965., when one was 

i 

pictured in the Encyclopedia Britannica, though another had been 
illustrated in Robert I. Nesmith's book "Dig for Pirate Treasure," 
N.Y., 1958. However, following on another controversy -involving the 
man who distributed many of these ingots, they were.condemned by 
Theodore V. Buttrey as forgeries, without his having given them any 
detailed study, and on grounds which... now appear to have been grossly 
insufficient. 
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UUNF1DENTIAL 

Th e purpose of the present study is to reopen the question of 
their genuineness or falsity, especially as in recent years this 
has been central to allegations of fraud made against their dis¬ 
tributor . 

Because the entire group is linked by source, by fabric, and 
in particular by reappearance of the identical stamps on many of 
them, it will become readily apparent that to establish the falsity 
of any one ingot from this source is to condemn them all, whereas 
to establish the genuineness of any one is to condemn them all. 

tL* 

(There are several tangential exceptions ,^two casts in the Smith¬ 
sonian Institution, and the so-called Tubac ingot, which are not 
germane to the present inquiry, but which have been used as a means 
of condemning the rest,.despite their different origin and fabric.) 

As no documentation, is known for any'Of these ingots, nor for 
anything similar, nor are any of the stamps identical with anything 
else known in Mexican numismatics, clearly any determination of 
their status as genuine or counterfeit will have to derive from 
physical properties of the individual ingots and fragments, exactly 
as with comparable studies of other obscure numismatic series; and 
in fact, the type of detective work necessary for arriving at even 
a tentative decision on these is precisely based on the methods used 
in various comparable inquiries in ancient numismatics. 

These methodological considerations include the following: 

3 B- Metallic composition, as compared'with modern and with 18th 
century gold coins from Mexico. 

| Manufacturing methods, as compared with known landmarks in the 
history of technology. 
u- The fabric of the stamped impressions. 

4. Weight, especially as compared with the weight standards known 


CONFIDENTIAL 

to have been in use in 18th century Mexico. 

6*. Source, if determinable, e.g. treasure trove. 

5*. Relation of such items to the economics, the history, and the 
common practice of the day. 

These considerations are routine and perfectly general (mutatis 
mutandis, they could apply to anything from Roman aes rude or South 
Indian or Chinese silver to the present day); their whole point is 
that theycan be used in the absence of documentation about the -par¬ 
ticular numismatic items, and used reliably to arrive at a decision 
of whether those were made when and where they were claimed to have 
been, or whether they were of more modern origin. 

These criteri£i, applied to the Mexican ingots under present 
investigation, are susceptible to the same kind of objective test 
as in any other series-;' and the point needs to be stressed here, 
as elsewhere, that the identities of previous owners are in no way 
evidential as to either genuineness or falsity of any numismatic 
items. Honest people have been deceived, and dishonest people have 
been known to handle genuine items. This needs to be reemphasized 
owing to remarksby Buttrey, M wfflWfrflHM W MMM Eric P. Newman, and others, 
that such items must be judged by (among other things) "the company 
they keep." Without indulging in personalities, one may still 
recall that another term for that is "guilt by association," a con¬ 
cept which has no force in law but which was used to devastating 
effect during the 1950’s by the unlamented Senator Joseph R. McCarthy 
and in the present context any such concept has no purpose except to 
create a prejudice against the items in question. Prejudice is 
clearly antiscientific. Scientific objectivity demands that these 
items be evaluated as though no controversy had taken place. 


CONFlDmUAL, 

There is subjoined a catalogue of the known ingots, with their 
weights where these could be ascertained (in some instances I have 
had to work from photographic contact prints, as the original 
ingots have been unavailable for examination). Weight is a factor 
on unmutilated ingots; it becomes useless as a criterion on ingots 
which were chopped into fragments, as no less than 17 of the known 
survivors had been. 

Description of the individual ingots has proved difficult'insofar 
as adequate description requires a compact and efficient way of 
distinguishing any one ingot from any other of similar size, weight, 
and stamping; it also'requires a reliable method of showing punch 
linkages. The method adopted herein is as. follows: 

Each ingot appears to have one principal face with the most im¬ 
portant stamps. This is listed as though it were an obverse. The 
face directly opposite is treated as though it were a reverse; then 
the narrower faces (four on rectangular solids) are referred to, 
from "obverse," as N, S, W and E of the "obverse" as though the 
latter were facing north. In other words, top edge of "obverse" is 
treated as north, and the N face will be the narrow one adjacent to 
the latter, and similarly for the other compass directions. A more 
complex ad hoc method is necessary for those not rectangular in 
shape. 

The stamps themselves fall into a limited number of classes but 
a surprisingly large number of individual punches and logotypes or 
gang-punches. They were affixed for what appear to be partly dis¬ 
cernible purposes and partly fimii unknown purposes, and the classifi¬ 
cation here chosen at once reflects the fact and eases demonstration 
of identical punches' being shared from one ingot to another. An 
immediate remark here is that it is exceedingly unlikely that a given 
individual punch would have lasted many years; and it is also evidenc 


- b - CUNHDMTIAL 

of falsity if a later dated punch was impressed before an earlier 

dated punch, whereas the contrary would be consistent either with 

genuineness or falsity. If deterioration in a single- punch could 

be demonstrated, this would be evidence of chronological sequence 

from one ingot to another. Him! Any inconsistency would be evidence 

of falsity—in particular, if one could find evidence that pieces 

^ datelS were made at the same time, or that the 17 41's 

/744/ 

followed the^l746's, or that the 1770 revalidation stamp preceded 
affixing of another stamp of earlier date, or that a later state of 
one punch is found on a 1741 or 1744 ingot than on a 1746. 

The extreme profusion of individual punches points—as always 
in numismatics--to a large scale operation, of which only a limited 
proportion has survived. Claims that these ingots were made during 
the 1950's have to be considered in this context. 

Weights and metallic compositions, where the latter could be 
ascertained, have to be compared with the weight standards and 
fineness standards actually in use in 18th century Mexico. This 
phase of the research has been extremely difficult. Even in the 
18th century, the actual Spanish and Mexican standards were not 
generally known in England or the USA, and the figures I have been 
able to derive from both 18th century texts of laws (cedulas), 

18th and 19th century discussions of these issues by people concerned 
with foreign coins, and 20th century texts on metrology, have yielded 
certain inconsistencies. An important point here is that some of 
these texts are extremely obscure and known today only to specialists 
whether they could have been known to alleged 1950's fabricators of 
these ingots is another question. An additional complication is 
that the Spanish weight standards differed from one locale to another 
As in any other numismatic investigation, weights of a large numbe 
of numismatic items of a given kind can be used to ascertain if con- 
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formity to a single standard was in fact intended. This issue has 
been investigated herein probably more thoroughly than any otjiher 
single point aside from the fabric of the stamps themselves, and 
we shall return to it following the catalogue of ingots, as part of 
a more general discussion. 

CATALOGUE 

I. 


INGOTS DATED 1741 


discussion .CONFIDENTIAL 

Buttrey's condemnation of these ingots rests on a couple of mis¬ 
apprehensions, having to do with apparent inconsistencies. He could 
not understand the presence of the columnario stamps on pieces dated 
in the 1740'~s, especially since the forms of these dies suggested a 
later period; nor could he understand the presence of a quasi Peruvian 
device (with the MF and V). These difficulties are immediately re- 
solvdd on close study of the ingots (rather than, as Buttrey relied 
on, study of photographic halftones). 

The first thing to.come to attention is that in every instance 
where the columncirio stamps A and X appear, they are stamped over 
any ether devices whatever; they were, in other words, affixed romwig 
later than ^asOrthing else. In addition, note that the Dos Mundos 
side-which in a few instances shows traces of a 1770 date—shows 
the same crown forms as are on the regular 8 Reales coins of that 
period; in fact, it was the crown forms and the division of legends 
(crods below space between HI^,as well as the use of inescutcheon, 
which finally gave me the clue that the traces of date meant 1770. 

These columnario also show no denomination, which is also 

appropriate; it would have been extremely suspicious if the normal 
8 had been present. 

The fol^Uwin^hypothesis fits the requirements. Suppose that the 
1744-dated^ingots and fragments had been stolen from their rightful 
owners, and inmainmm 1770 recovered by royal authorities: what more 
natural than to identify them with a revalidatiOn stamp mi6 that time? 
The mutimlated condition of some 17 of these various ingots shows, to 
my eyes at least, that they were never considered as numismatic ma¬ 
terial, merely as so much bullion in a form more compact than granules 


or nuggets. 
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Another feature of the group of ingots demands attention. This 
is the great profusion of different stamps of the same general 
type and apparent purpose: seven woodblocks reading HISP ET ID, 
eight o/M "mintmark"stamps, etc., and in no instance are two of the 
same type used on a single ingot. By all reasonable cfiteria, .this 
kind of profusion of punches or dies points to a very large scale 
operation; it suggests that the ingots currently known were in fact 
remnants of a much larger group. Whether or not we credit the story 
told by Ford that Aihis source rescued them from someone who was in 
process of melting them down (because they had been illegally ob¬ 
tained and could not be legally held?), the profusion of different 
stamps, dies, logotypes, etc., is consistent with the ingots' being 
survivors of an enormous output rather i;han rathe entirety of a single 
forger's production. 

Even in the 1950's, the^manufacture of this kind of ironmongery— 

quite aside from the maker's familiarity with 18th century lettering 

forms—posed formidable problems both in technology and cost. Personal 

all 

examination of most of these ingots (I have not seen Eunifimnnaof them, 
but the die-linkage and punch-linkage evidencae keeps them in the 
same group with those I have seen) leavesme no alternative to the 
conslu sion that, unlike some obvious forgeries cited by Buttrey for 
"guilt by association," these gold ingots were cast, with be various 
dies and stamps being hammered into them; and these dies and stamps 
must have been made by hand, a process that in the 1950's would have 
been prohibitive in time and cost compared with the prices at which 
Ford's source sold them. 

It seems paradoxical, too, that no other use was made of the 1770 

dies 

Columnario mtmunpm, e.g. to make gem prooflike strikings of Pillar 
Dollars in various metals, with or without the normal 8 being added^ 
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WEIGHT STANDARDS IN USE IN SPAIN AND*MEXICO 

One feature which has struck most commentators on this subject 

ever since the 1600's is thema variability of these in practice. 

I will cite the available sources and let these speak for themselves f 

giving equivalents in grams r evaluating the confusion afterwards. 

Lewes Roberts, Merchant , inn "The Merchants Map of Commerce," 

2nd ed., London: Printed for R. Horn, and to be sold by G. Sanbridge, 

J. Martyn, (etc., etc.)... M.DC.LXXI, p. 19, says that the Mexican 

Ryals of 8 are equivalent to Towwr standard in fineness at a normal 

weight of 0 lb. 17 dwt. 12 gr. = 4s4^d bullion equivalent to 4s6^d 

"Ifantrinsick," compared to Sevil(le) Ryals of 8 at the same weight, 

fineness better than Tower standard by 1 dwt (=?), = 4s4 3/4d bullion 

= 4s6^ifid Intrinsick. ^Following this remark is a reference to three 

samples of the Spanish pound weight standard of 16 onzas: two from 

Gibralter (sic) weighed out" at 7,090 and 7,085 grains (English) troy, 

but the third, ataken at Vilalpondus, turned out to be only 7,035 

grains imam (E glsih) troy. Respextitely, these correspond to 
ENGLISH 

7090 gr 453.59243 gms. (using 15.432356 graint to the gram) 

7085 gr = 459.10034 
7090 459.42434 

7035 455.86040 

Kelly, uCambiste Universel (1823), 2nd ed., v.2, p. 324: 

Doblon, before 1773. 909 Fine, wt. 24.527 grams. 

Ib., vol. 1, p. 114-5. Identifies the marc castillian with the 
marcs of Cologne and Burgos, but divided the former into 50 castellano: 
= 400 tomines = 4,800 granos, and specifies that the division of the 
marc into 8 onzas = 64 ochavas = 128 adarmes was then in use only for 
weighing silver. He identifies the marc castillian umuhln as = 3550.5 
grains anglais = 230.043 grams (using an older conversion factor of 
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the grama as = 15.434071). The modern conversion factor I use makes 

his 3550.5 grains for the marc castillian as = 230.0^8 grams. 

erroneous 

In a footnote to the above, Kelly says that the earlier/figure of 
3557 grains anglais for the marc castillian ((a figure repeated as 
recently as 1965! see below)) derivel from the work of Kruse, Nelken- 
breker and Gerhart, who had equatedxifc the marc to 4,796 aas de 
Hollande = 3557.6 grains anglais. At the Tower Mint, London, a group 

of Spanish sample marcs were furnished to Lord XCastlereagy by differen 
s 1818 " 

consuls sin Spain,/and the quoted figure is based on the heaviest of 
these. 


s.v. Marc 

Here are the actua| 1818 figures, cited from Doursther/(ref. below): 

2: 3^io 


Marca de Madrid, furnished by Consul-General Meade: 


aO gr. angl. 


Barcelona 

Cartagena 

Malaga 

C&diz 

Alicante 

"Corogne" 

Valencia 


Baker: 3550.75 

Amalther:3550.5 
Laird: 3551 

Matlihewii: 3552.3 
Athy 3537 ' 

Allen 3552 

Waring ^557.6 


The point of citing these is that there was evidently considerable 
confusion as early as 1818 (probaby for generations earlier) qmong 
English traders dealing with Spanish people or Spanish goods; and it 
indicates that if there were these diversities of weights and measures 
in Spain itself, how much more knxx in Mexico? 

Horace Doursther, Dictionnaire universel des poids et misures an- 
ciens et modernes... 1840 /reprint, Amsterdam, Meridian, 1965). 
p. 298: Psistole quadruple, Once (= Onza), 8 Escudos 

pur 

1730-22 27.0602 grams 917 F (= 22 Carats) = 24.8052 rex grams 

1772-86 do 896 21H 24.2414 


1786- 


do 


875 


21 


23.6777 
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Doursther says that the identical standards cited above were in 
use in Meaico, to confirm with Spanish usage. 

p.368 gives the nnza or onca = 1/8 Marco de Castile as 28.751 grams, 

and quotes Altes (Traiti de pmwdm monnaies, poids et misnres, &c , 

Marseille, 1832) to the effect that the onza was in use in Mexico 

after 1731, but no longer in Spain itself, as by the Decree of August 

31, 1731 the marco castellaino was divided into 50 Castellanos instead. 

As of 1830, the marco Castellano wasxa 230.25 grams or 3553. 68 . English 

grains. This equation means thafet Doursther used a conversion factor 

of 1 Gram - 15.434006 grains. Translating the English grain eweights 

into the modern equivalent of 15.432356 grains, we reach: 
alloyed 

Weight of pmini^ra gold in the onza,® iJrfftQftwrilQ 27.0602 old reckoning, 

= 27.06i^092 new reckoning. (The weights of pure gold are respectively 
22/24, 43/48 and 7/8 of the above figure, should these be needed.) 

Weight of the marco castellano = 230.25 grams old recknoing = 230.276 
'grams new recknoing. 

Angelo Martini, Manuale dai Metrologia, Torino: Ermanno Loes'cher, 188: 

p.322: Marco, Spanish gold or silver weight, = 4 Cuartos = 8 Onzas,= 

= 128 Adarmes 

M^madmnmEiH de Alicante: 2 37.328 grams; 

de BarSelona : 267.333 grams (the locanl name for Adarmes is Arienzof 

de Madrid, before Jan. cal, 1859: 230.046450. 

This last is equated to the Marco de Castilla or Marco Castellano, divide 

into 50 Castellanos. The Madrid standards were identical in Seville ( 346' 

P. 325 : i 

fhq The Onza de Oro (tariffed at 8*5 to the marco) is 27.064 grams and 

has been so since 1644. However, the lergal fineness of coins has vsiied 

--1644: 22 Quilates = 916 2/3 Fine; 1700: BLMfl 21 Q = 875 Fine; 1729-72 

again 22 Q; after 5/29/72, 21^0 or 896 (895 5/6) Fine- 

P* 346: In Nexico, the Onza o Doblon de 16 Pesos was ’toairinwm 27.064 gram: 

917 i.e. 

(- the Madrid standard), but its fineness varied: until 1772,/916 2/3 F 
Sp i 2 after 5/29/72, 896 i.e. 895 5/6; after 1786, 875; this same weigh 

and fineness recur even after 1866. At this period the gram Has equated 
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in various metrological tablxd mm to 15.4323478 grains, which means 
that Martini's figures may be taken as is. 

Bm uinwinKrire mb 

Lodovico Eusebio, Compendio di Metrologia Universale, Torino 1899, 

reprinted, Bologna, Forni Editore, n.d., gives a weight of 230.046 grams 

for the marco; this is equated to 3550.16 English grains, and appears to 

be an averaging of several of the above fikgures. 

Bruno Kisch, Scales kand Weights, a Historical Outline, New Haven 

& London: Yale Univ. Press, 1965, p.249: 

s.v.kMarca: "In Spain the Aragon marca = h pound => 8 oncas = 32 quartos 

(cuartos! WB) = 128 arienzeS (adarmes) = 4,096 granos = 230 grm. The 

Castilian marca (Madrid)= 8 ompas = 64 ochavoa = 128 adarmes = 384 

tomines; or 1 marca = 24 karat = 96 gran gold or 12 dineros or 288 

gran sil’cer. ... In Barcelona the Catalanian (sic) marca = 272.67 gm. 

The marca of. Valincia = 237.9 gm. " These last two are unconfirmed by 
any other reference. 

In another table m£| C gi&es the following as thix|h they were separate 
standards: 

Madrid. Marco de Castile. 1 Marco = 8 onzas = 64 ochavas = 128 adarme 
= 384 taminos (sic) = 4,608 granos = 230.074 fgrams. 

Valencia. 1 Marco = 8 onzas = 32 cuartos = 128 adarmes = 3557.6 Engli 
grains ((see abovel!]_) = 230.5 grams. 

With this degree of confusion, it becomes necessary to check primary 
sources. Felipe Mateu y LLopis, Catdlogo de los ponderalps monetario 
del Museo Arqueol6gico Nacional, Madrid'1934, has fortunately provided 
access to these, and pinpoints the confusion. On p. 120, he cites for 
the reign of Felipe IV (1621-1665) the Mexican Doblon de 4 Escudos as 
13.385 grams, 901 Fine, and the Doblon de 8 Escudos of the same period 
as 26.876 grams, 915 and 909 Fine, after Bonneville's assays. That 
would mean that the 4 Escudos pieces were slightly debased and the 8 
Escudos coins were lightweight, despite laws penalizing the issue of 
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substandard coins. It is extremely unlikely that- Sr. Mateu would 

have published such figures based on tests of a single sample coin 

of each denomination; more likely these were averages, which eb would be 

worse than results of tests of a randomly heavier or lighter specimen. 

If we assume that these figures were in fact those at which the coins 

were intended to be issued, they correspond to two inconsistent 

standards at the Mexico City mint. How this works out is that the 

have a weight such 

doblon or- doubloon or 8 Escudos coin is supposed to wmwghmftpiQmaifimHm 

that 8% of them will equal one marc (marca, marco) . Now 8*5 of the 

26.876-gram dobions corresponds to the marcH castellano at 228.446, and 

the corresponding figure (17 of the 4-escudos pieces) gives the marco 
1 in great contrast 

as 227.545, both these figures wmsraiHmpimtfiiumgmtrm to the range of 
230.04645 to 237.9 grams per marcp earlier reported from the above 
quoted sources. 

Coming closer to the period of time in which the controversial 

'ingots were supposed to have been made (the reignsof Felipe V, 1701- 

. (p. 129) 

1724 , 1724-46), Mateu quoees/the royal edict of August 31, 1731 1 , 
titled "Declaraci6n del marco de Castilla,..." publishedx in Madrid 
"en la emprenta de Juan Aritzia, calle de Alcaic," to the effect that 
gold was henceforth to be coined at 22 Quilates (= carats) fineness, 
and that the marco castellaDo was to be reckoned as 50 Castellanos, 
this marco supplanting all previous standards. After May 26, 1731, 

(p. 132) only the marco castellano was in use—no longer the Italian 
Hinwmdmmi marca, or rather any of them. (Kisch cites the marca of 
Milano, Ferrara, and Bergamo as 235 grams; that of Piemonte as 246 
grams; and that of Venezia as 238.5 grams. In each instance the marca 
was divided into 8 oncie ex ill quarti, = 192 denari, =1,152 carati - 
4,608 grani, though some of the intermediate weights were not in use 
in some locales.) The effect of this legislation was that the gold 
coins of Spain woudd be coined to a eomewhat lighter weight standard 
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than formerly; but what exactly this standard was remained open to 
question, and the question could be answered by checking actual 
coinstandard weights in the Museo Nacional. There were three.of these: 

62. For the 8 Escudos of Felipe V, before 1731. Truncated pyramid, 
26.85 grams!! 

63. For the 8 Escudos of Felipe V, after 1731. Round, marked Vooo. 
26.7 grams!!! 

64. For the 4 Escudos of Felipe V, after 1731. Round, marked oooo. 
13.5 grams! I ! 

No marco weights or castlllano weights of this period afe included. 
(The older reckoning of the marco as 8 onzas, 6&4 ochavas, 384 tomines 
or 4,608 granos v;as again in use by 1781.) 

The significance of .these weights is immense. Weight no. 62 gives 
the marco as 228.225 gxams (compared to the 230-odd ^mwmwimlnji described) . 
Weight #63 gives it as 226.95 grams, which is lighter than anything 
previously cited. Weight #64 corresponds to a marco of 229.5 grams. 

These figures, supposedly official in Spain, would also have been 
official in Mexico (Doursther, p. 324). Supposedly they remained 
unchanged,at least respecting the standard weight of the8 Escudos, 
until the late 19th century. I tend to trust Martini's gfigures 
(pr 325) indicating that the onza remained constant at 27.064 grams 
ever since 1664, corresponding to a marco of 230.044 grams. (Why 
Martini rather than Kisch? Because Kirch picked up on several old 
errors without recognizing them as such*, in particular the marco de 
Valdncia at 3557.6 grains?. However, Kisch does give the marco de 
Castile as 230.074 grams, which is close to the 230.044 from Martini.) 

We may accordingly assume that the actual Spanish standard was 
ideally a hair above 230 grams, but in practice lower. The 

figure of 230.04 grams is unlikely to be bettered; but there would be 
uncertainty about any additional digit after the decimal place, and 
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similarly for hh the mm onza—27.06 grams, any additional significant 
figureais being unreliable. 

These will be the figures adopted for purposes of the present 

research. We may presume that if the controversial ingots are'in 

fact forgeries, either they would be made to no standard whatever, or 

published 

at best to one of the most readily available/weight standards, inclu¬ 
ding any errors in this publication. In particular, if the ingots 
correspond to the Barcelona or Valencia marco (or submultiples there¬ 
of) as given in Kisch, that would be reason to suspect that they 
were mamii made to conform to published erroneousifi figures used by 
Kisch. The older standards are unlikely to have been known to any 
forgers in the 1950's, and the more obscure their published sources, 
the less likely they are to have been known to forgers. 
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Omitted from the above catalogue as tangential: 

X. Round "Tubac" ingot. In sunken pval, i/TUBAC/1707 Rev. 

Cross potent, in cantons 1 & 3 two castles, in 2 V, in 4 K. 43mm. 
Pictured in Ency.Brit. (1965) vol & plate VI2 , art. Numismatics. 

Gold? wt._ sp.gr._ Apparently cast. Entirely unlike 

any of the habove. 

In EB this was labeled "GVld coin-ingot sissued by the Jesuits in 

1707 at their PHhwiHwmnmHii Tubac mission in Arizona." There was no 

Tubac mission, acto John 1. Kessell, "Mission of Sorrows: Jesuit 

Guevavi and the £Pimas, 1691-1767," Tucson, 1970, p. 51. Tubac was 

a'-'Visita or way-station-for priests of the Guevavi mission; it is 

a Pima Indian village in Sonora, fortified in 1752 by a Spanish 

garrison, on the w. bank o£. the Santa Cruz river, approx. 45 miles 

S. of Tucson, as shown on the earlier maps including those in the 

endpapers of H. H. Bsncroft,Hist of Ariz & NM, SF 1889 (reprinted, 

Albq, 1962); today it is part of one of the Ariz. state parks. Its 

design does not allow of any definite interpretation, especially the 

V and K. K was not part of the Spanish alphabet, and would in the 
Arizona mission been interpretdd 

18th century hrawrwmkm mmwKim context havewnMiwdwd as alluding to 

Eusebio Francisco Kino/1644-1711)the great Jesuit missionary and 

explorer, who visited that region at least 9x between 1681*and 1702 
alleged 

but not afterwards. Kino's/connexion wi'th the ingot is obscure. The 

Jesuits are supposed to have found and exploited goffld mines, but ^ ^ 

their logcations have not been determined., Kessell (op.cit., p.39) 

documented ' . ( 

found the earliest/referencem to Tubac as Holy Week of 1726; Fr. Kmo s 

voluminous accounts (mm cited in detail in Herbert E. Bolton, Kino s 

Historical Memoir of Pimeria Alta, 1683-1711, Cleveland, 1919, 2 v.) 
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include no mention whatever of Tubac; and Kino's own map of the area, 

1705 , repro. in frontispiece of Bolton, vol. 1, does not show the 

place at all. Nor do earli inventories show any quantity of gold in 
that area, in Jesuit hands; the Indians iived in simple poverty. 

This ingot's falsity was used as an argument for the falsity of 

all other ingots passing through the hands of John HJ. Ford Jr., 
m an y - . 

including mmrafri of the Mexican ingots hereinbefore described, in 
Buttrey's article THE TUBAC INGOT, which I have seen mm as a photo¬ 
copy of athe original typescript. I have no grounds for b&iief that 
the Tubac ingot is genuihne; the inconsistencies in available histori¬ 
cal evidence arguiae against it. However, even if this piece is a 
fabrication in the manner of those by C.Wyllys Betts in the 1860's, 
that must not be taken as evidence that any nufainmm of the Mexican 
ingots of different fabric are false; Buttrey's "analogy between the 
two bodies of material ((the Tubac ingot and the Mexican ingots))which 
implies that both the ingot and the ( (Mexican) ) bars derive fromthe 
same forger. The context inwhich the ingot made its only public appear¬ 
ance further suggests hhat such is the case..." is a classical instnce 
of guilt by association, going well beyond any evidence he might have 
cited, and in the case of these Mexican ingots, irrelevant in tha 
he cites no eivdence whatever about the latter. 
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Harvey G. Stack 
Stack’s Coins & Medals 
123 West 57th Street 
New York, NY 10019 

Re: Theodore V. Buttrey 

Dear Mr. Stack: 

This firm represents Prof. Buttrey in connection with certain statements you 
have made to Arthur Houghton and Leslie Elam of the American Numismatics Society 
in response to the lecture Prof. Buttrey gave at the ANS on March 16, 1996. These 
statements can easily be interpreted as disparaging Prof. Buttrey in his office, 
profession or trade and, as such, require proof (or, at least, substantial evidence) of 
their validity. Because of the seriousness of the allegations and because, to date, I am 
unaware of any evidence of any kind substantiating the statements you have made, I ask 
that you provide to me, within fourteen days, the following information: 

1. A complete copy of the Walter Breen paper, which you allege is a 
“lengthy rebuttal” to Prof. Buttrey’s observations with respect to the 
Mexican ingots. You indicate that Dr. Breen’s paper “is available for 
study”; kindly make it available to me forthwith. 

2. Specific references to the appearance of Western American bars--other 
than those minted by Kohler and Moffat--in the Sotheby’s and 
Christie’s sales at any time prior to 1950. 

I trust you understand that the gravity of the charges you have directed against 
Prof. Buttrey necessitates that you respond promptly. 


Sincerely, 



CAJ/kj 


cc: Prof. Theodore V. Buttrey 
80016_1 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63105 


Ar-thur A. Houghton r President 
Leslie A. Elam, Director 
American Numismatic Society 
Broadway at 155th St. 

New York, NY 10032 


August 26, 1997 

Re: Text of False 
Western American 
Gold Bars 


Dear Arthur and Leslie: 

On August 20, 1997 Leslie sent copies of the August 12, 1997 
letter from Stacks and the ANS responses. 

We are not surprised at the tone of the Stacks' letter. We 
wrote on March 15, 1997 and mentioned the sensitivity of this 
matter, but on a subject of this nature such things sometimes 
cannot be avoided. 

We previously made comments in writing and by telephone to 
Buttrey as author, to Elam as ANS director, to Martin as ANS editor 
and to Kroll as chairman of the ANS editorial committee on both the 
text of the article itself and the Addendum to it. Many 
modifications and clarifications were made to both items as a 
result of cooperative input. We now have some further suggested 
changes to the draft of the Addendum which was sent to us and have 
put these on an accompanying sheet. Perhaps others in the 
editorial group have additional suggestions. 

It would be helpful if you would send us a clean copy of the 
article and the Addendum after any further revision since these are 
important pieces of complex numismatic research. We also would 
like to have sent to all of the editorial group any further 
comments which Stacks or any other member of the editorial group 
may make. . 

We are sending a copy of this letter to Marie and she may feel 
free to send a copy to any editorial participants. All of the 
editorial group should be satisfied with the text to be printed as 
Kroll said in his July 21, 1997 communication. 

We hope we are being helpful. 

Sincerely, 



Eric P. Newman, President 


cc: Marie Martin 



Suggested Changes to Revised Buttrev Addendum 


Attachment to August 26, 1997 EPNNES letter. 


The author's name or initials should be at the beginning or the end 
of the Addendum in order to make it clear that the author wrote the 
addendum, not the ANS editor. 


f 1, line 4; Substitute "the content of" for "an unpublished 
survey". 

f 1, line 5; Substitute "the article above" for "this article 
above". 

f 2, line 11; Substitute "early" for "earlier". 

<J[ 2, line 13; Substitute "and" for "or". 

add after "comments" the words "and material". 


H 5, 
K 7 , 
1 7, 

H 7, 


line 5; Substitute "not accurate" for "untrue", 
line 1; Substitute "summation" for "sum". 

line 2; Substitute "can reasonably be expected" for "we could 
reasonably expect" 

line 5; Insert "the background on" in front of "all". 


5 7, line 5; The words "and that source has proved unreliable in 
the past." should in my opinion be changed. What 
Buttrey apparently means is that the "source" gave unreliable 
information and comment to Buttrey and probably others concerning 
the discovery and genuineness of the 18th century Mexican gold bars 
which Buttrey declared to be false in a prior publication. That 
prior publication is discussed in the text of the basic Buttrey 
article now being edited. Buttrey also may have been referring to 
the inclusion by the "source" of the false Tubac ingot in the 
Encyclopoedia Britannica and perhaps other matters. To express 
more specifically what Buttrey seems to be saying is open to 
editorial suggestions. Our suggestion is "and that source is the 
same source which supported the genuiness of the Mexican gold bars 
and the Tubac ingot, all of which have been shown to be false (see 
the above article)." 


A general point might be made that the "source" is using alleged 
hearsay about the Franklin hoard, etc. While the content of 
hearsay is normally considered unreliable for proof of facts the 
reported hearsay itself may be inaccurate or concocted. It seems 
that the Buttrey text does not select this general point (even 
though he must be aware of it) , but is emphasizing the specific 
Mexican bar matter as the primary basis for "past" unreliability. 
Thus for clarity and brevity the change suggested above seems to 
conform to the author's intent. 



f 7 line 6; Substitute "in the article above" for "above in this 
article". 

Buttrey does not mention in the Addendum that at the end of the 
footnote on page 265 of ACTH it is stated that Mehl sold his group 
of assay ingots in 1949. No detail or support for this comment is 
given in ACTH. 

The reasons for all of the above suggestions are probably obvious 
but will be further explained if requested. 
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Jerold I. Budney 
(954) 768-8246 
budneyj@gtlaw.com 


IMIS 

October 28, 1997 


Via FedEx and Telefax 

Marie H. Martin, Editor 
The American Numismatic Society 
Broadway at 155 th Street 
New York, NY 10032 

Re: Proposed Article Entitled “False Western American Gold Bars” 

Dear Ms. Martin: 

We represent Harvey G. Stack and Stack’s, LLC (collectively, “Stack”). You were 
notified back in August 1997 that Stack was concerned about the inclusion of defamatory 
allegations in an article which the American Numismatic Society was considering 
publishing in its American Journal of Numismatics. Stack requested and was promised the 
opportunity to review and respond to these allegations prior to publication. We 
understand the ANS accepted this article in August, but elected to refrain from disclosing 
its contents to Stack until October 22, 1997 - one week before its scheduled publication 
date. Such limited notice is unreasonable and impractical where over a year was required 
to research and draft this article. We believe this delay constitutes a deliberate attempt to 
deny Stack a realistic opportunity to respond to all of the false and defamatory allegations. 

At issue here is not a scholarly debate over a numismatic controversy. The speech 
on which this article is based did not accuse Stack of participating in the alleged fraud. 
However, this article does make that accusation — expressly and/or by innuendo. This 
revision transforms a scholarly debate into libel. This charge against our clients is false and 
extremely serious. If published, it is likely to severely damage our clients’ reputation and 
business. Be advised that Stack intends to hold ANS responsible for any such damages. 

As a result of your delay in disclosing this article to our clients, Stack has been 
denied a reasonable opportunity to complete its review and analysis of the article, research 
its cited sources, and respond accordingly. Although Stack has not yet had an opportunity 
to fully review and respond to this article, even a cursory review reflects numerous factual 
inaccuracies and falsehoods which are the predicate for the defamatory assertions about 
our clients. Moreover, the article also omits numerous inconsistent facts and contrary 
sources which would have placed these allegations in their proper context for the reader. 
Regardless of whether you previously were aware of the inaccuracies and omissions set 
forth below, this letter places you on notice of them. Again, if you were to omit the 
references to our clients which falsely state or imply they participated in the alleged fraud, 
then these inaccuracies would be confined to a harmless, albeit interesting, debate. 

Greenberg Traurig Hoffman Lipoff Rosen & Quentel, P.A. 

Post Office Box 14036 Fort Lauderdale, Florida 33302 
515 East Las Olas Boulevard Fort Lauderdale, Florida 33301 954-765-0500 Fax 954-765-1477 
Miami New York Washington, D.C. 

Fort Lauderdale W'est Palm Beach Tallahassee Orlando 
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However, your revision of the original speech to include these express and implied 
accusations against our clients has transformed these inaccuracies and omissions into libel. 

The defamatory statements against Stack are primarily predicated on the following 
two factual assertions: 

1. The article falsely asserts that, except for a $50 Kellogg coin catalogued by 
Stack’s, none of the Western Gold Bars has “a published provenience that goes back 
before the 1950’s...Not one of them has a demonstrable earlier existence... [I] n his entire 
career [B. Max Mehl] did not offer a single western American Bar...Mehl is a good 
example, but you can check the catalogues of any dealer you like and the results will be 
the same...In short, except for the Stack 1943 piece, the period before the 1950’s is a 
blank.” 


Attached is a price list of B. Max Mehl from the early 1930’s which includes a 
Kellogg-Hewston Bar and a C. Wiegand, Assayer, thereby conclusively refuting these core 
allegations in the article. In addition, the article includes among the Western Gold Bars 
which purportedly did not exist before the 1950’s those which were “mostly gold but 
including a few silver or mixed metal”. The attached copies of a 1909 catalogue by S.H. 
Chapman, and the August 1917 and March 1930 editions of the Numismatist, further 
disprove this assertion by including descriptions of such bars. 

2. The second key predicate for the article’s defamatory assertions against Stack 
is the false accusation that there were “just” two sources for the Western Gold Bars, and 
they were “the same as the two principal sources for the false Mexican bars” — which the 
article identifies as Ford and Stack. This is untrue. For example, sources of Western 
American Gold Bars in the Lilly Collection include Don C. Keefer, Hollinbeck Coin Co., 
James, Inc., A. Kosoff, W. Amelinemeier, and Smith & Sons. 

The foregoing are the critical factual allegations predicating the accusations against 
Stack. You are now on notice that they simply are not true. If we are required to institute 
legal proceedings, we will introduce additional evidence of such falsity. Publication under 
these circumstances would be both reckless and malicious. 

In addition to the foregoing falsehoods, the article is replete with omissions which 
not only should lead you to refrain from publication based on your own scholarship 
standards, but also because they render the defamatory accusations against our clients 
misleading. Again, this list cannot be complete because of the unfair time restrictions you 
have imposed, but they include the following: 

1. The article asserts that the Mexican Colonial Gold Bars must be fantasies 
because of the large number of varieties created by the manipulation of the punches, and 
because of “the impossible combination” of a pillar dollar die introduced in 1754 on bars 
purportedly of the 1740’s. The article omits Walter Breen’s preliminary report disputing 
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Marie H. Martin 
October 28, 1997 
Page 3 

these assertions. This preliminary report, a copy of which is attached, rejects these 
allegations. Mr. Breen points out that “the profusion of different stamps, dies, logotypes, 
etc. is consistent with the ingots’ being survivors of an enormous output rather than the 
entirety of a single forger’s production.” Mr. Breen also emphasized that the columnario 
dies appear to subsequently have been affixed in 1770, which would be consistent with the 
affixing of a revalidation stamp after the recovery of stolen ingots by royal authorities 
rather than the alleged fraud in the 1950’s. Moreover, the article ignores the simple truth 
highlighted by Mr. Breen: “these gold ingots were cast, with the various dies and stamps 
being hammered into them; and these dies and stamps must have been made by hand, a 
process that in the 1950’s would have been prohibitive in time and cost compared with the 
prices at which Ford’s source sold them.” Finally, although the author misleadingly asserts 
in the article that Stack had refused his request for a copy of the Breen preliminary report; 
in fact it was the author’s lawyer who demanded a copy to assist him in a threatened 
lawsuit against Stack, and never suggested the report was needed for an article. Copies of 
this correspondence are also attached. 

2. The article attacks the authenticity of the Western American Bars and the 
Mexican Gold Bars acquired by the Smithsonian from the Lilly collection, but omits the 
critical fact that the authenticity of these bars was verified at the time for the Smithsonian 
by two independent experts - Abraham Kosoff and Hans M.F. Schulman. 

3. As shown by the attached 1979 letter from John Ford and 1990 interview of 
John Ford in Le gacy , and by the correspondence from the author’s attorney, this issue has 
devolved into a personal dispute and is no longer merely a scholarly debate. The article 
omits the entire context of these defamatory accusations and is therefore misleading to 
your readers. 

Our clients will hold ANS accountable for the extensive damages Stack is likely to 
suffer if you publish these defamatory accusations about them without correcting these 
inaccuracies and rectifying these omissions. This letter is not intended for publication or as 
a written response to the article, but is only our formal notice to you that publication of 
the article in a form which includes these defamatory accusations against our clients will 
compel our clients to take appropriate action to protect their interests. 


Sincerely, 



TIOLD I. BUDNEY 


JIB/dg 

Enclosures 

cc: Mr. Leslie Elam 

Mr. Arthur Houghton 
Mr. Donald Partrick 
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The American-Numismatic -Society 

'rOuNSRO isss • INCORPORATED 1685* 

Broadway at 155 th Street 
New-York- NY. 10032 

December 24, ] 997 


Mr John J. Ford Jr 
P.0, Box 10317 
Phoenix, A Z 85064 

Dear John. 

I have been notified by three people that they have been copied on a letter of December ] 1, 
1997, addressed to me from you I wanted you to know that I have not received any 
correspondence from you recently. 

Best wishes for the New Year 


Sincerely yours, 


/Leslie A. Elam 
Cecutivc Director 
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TH E AAtERI CAM - lillAM S/A ATI CSOCIETY 

(POUNORpiasa ■ incorporated laes; 

BROADWAY • AT ■ 15 5 T H ■ 5l R EtT 

New York ■ NY. 10032 


Memorandum 

Jo: Jack Hedman, H. Block Insurance/AON Risk Services 

From: Leslie A Elam, Executive Director 

Date: December 23, 1997 

Subject: Contents of the AMS Journal for 1997 


The American Numismatic Society has, for many years, published a scholarly journal in 
the discipline of numismatics. Begun in 1866 as the American Journal of Numismatics, it 
was discontinued in 1924 and resumed in 1945 as ANSMuseum Notes, In 1989, the name 
of the journal reverted to American Journal of Numismatics (Second Series). AJN 9 
(1997) has just been distributed to the members of the ANS as a perquisite of membership 
in this learned Society A copy of AJN 9 is enclosed 

One of the articles contained in AJN 9 is "False Western American Gold Bars.” by TV. 
Buttrey. representing a revised version of a paper he delivered at the ANS on March 16, 
1996, the occasion of his receiving the Society's Huntington Medal Award for 
distinguished numismatic scholarship Prof Buttrey is a well known classicist and 
numismatic writer who moved from the United States to England many years ago It is 
customary for the Society to encourage scholars who deliver major addresses at ANS 
public meetings to submit their papers for consideration of publication in our journal 
Another article appearing in AJN 9, "A Generation of Numismatic Cooperation Findings 
on the Notes and Coins of the Confederation through the Papers of Robert Morris,” by 
Elizabeth M. Nuxoll, was first presented orally at the ANS in April 1996. as The Stack 
Family Memorial Lecture for 1996. 

It is the thesis of Prof. Buttrey 3 s article in AJN 9 that a class of gold bars, purported to 
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principal of which was in the audience for the March 16. 1996 presentation, wrote me on 
August 12, 1997. that the coin firm was “concerned that any such publication [of the 
Buttrey article by the ANSI may contain defamatory or disparaging material. If it does, we 
would be compelled to look to the author and to ANS.” He went on to say that the coin 
firm “would welcome the opportunity to review the article pre-publication to assure that 
none of our rights will be violated.” While we believed, and continue to believe, that the 
article is not defamatory', as a courtesy to a longtime member of the ANS, we sent a copy 
of the page proof of the article when it became available in October 1997. In turn, we 
received a letter from an attorney representing the firm, dated October 28, 1997, alleging 
inaccuracies and omissions in the article. The letter contained information not known to 
the author, which was subsequently incorporated into the article On the basis of this 
letter, and of a personal phone call made to me by the coin firm principal, wc also made 
several other changes in the wording of the article, most specifically to cite the coin firm 
by its popular name rather than to cite the principal of the firm by his personal name. By 
doing so. we agreed with his declaration that everything he does in business is done in the 
name of the firm 

The coin dealer referred to above seems to have sent a copy of the page proofs 
supplied to him by us to the coin dealer referred to in the article as the source (p 104 and 
n. 25). This coin dealer, in turn, sent threatening communications in mid-December to 
officers and a staff member of the ANS concerning the article. 





COINS • MEDALS * PAPER MONEY 


NUMISMATISTS 

AUCTIONEERS • APPRAISERS 


123 WEST 57 th STREET • NEW YORK, NY. 10019-2280 


January 20, 1998 


To the Members of the Council 
The American Numismatic Society 
617 W. 155th Street 
New York, NY 10032 

Gentlemen: 

In the past, Stack’s has always been a firm supporter of the Society. We have made 
handsome donations of time, money, and property to the Society. We sponsored and 
underwrote the Society’s 1993 benefit auction sale. We have suggested to our clients that 
they join the ANS as new members. In almost innumerable ways, we have acted as 
sponsors and friends to the ANS ever since Stack’s was founded in New York City more 
than 60 years ago. 

This is to inform the American Numismatic Society that Stack’s will no longer sponsor 
the Joseph and Morton Stack Memorial Lecture series. The series is to be discontinued 
under that name, effective immediately. Recent untoward actions by the Society have 
forced us to make this decision to discontinue our sponsorship and our long-time support 
of the Society. 


Sincerely, 


STACK’S 



Lawrence R. Stack 



Susan C. Stack 



TEL 2 1 2/582-2580 


FAX 2 1 2/245-50 1 8 



Prof. T.V. Buttrey 
6 De Freville Ave. 
Cambridge CB4 1HR, England 


tel/fax 011-44-1223-351156 


21 January 1998 


Mr Eric P. Newman 
6450 Cecil Ave 
St. Louis, MO 63105 
USA 

Dear Eric, 

Well, the gold bar article has appeared, and I can let you have a 
bunch of off-prints if you think you might find uses for them. 

But I write to thank you for all your help. In spite of my past 
comments -- to be truthful, animated primarily by the fixed 
opinion that you should have written the article, not me, since 
you know so much more and have the greater reputation -- in spite 
of my pickiness the article really has profitted from your 
comments, and I'm grateful for them. 

You might know that Ford wrote a note to Elam, but it was only a 
note, and peevish rather than threatening on my reading of it. 
Elam also tells me that Harvey is up to his neck in problems with 
the IRS, so that should concentrate his mind for the time being. 

I expect that they will fire off dirty letters about all of us to 
colleagues in the trade and their client collectors, but my sense 
is that for all of Harvey's lawyer's aggressiveness we are not 
going to have big trouble from them. 

If they do, we have some big guns we can wheel in -- e.g. I got 
the most supportive letter from Silvia Hurter, a giantess in 
European numismatics with whom I have good personal relations as 
well. So if it comes to a fight I'm confident that we can find 
professionals who will work with us to make a good case; but I 
doubt it will. 

I trust that you are well. Myself, I am telling everyone (to 
each one confidentially) that I have gone on to Prozac and it has 
made me a new person -- less peevish, more generous, among other 
virtuous improvements. 

Hoping you are the same. 

With all best wishes as ever. 



Phone: 212/234-3130 
Fax: 212/234-3381 
lail: lnfc@AmNumSoc.Org 



TheAmerican-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at 155 th Street 

Mew-York • N.Y. 10032 

Memorandum 


To: Members of the Council 

From: Leslie A. Elam, Executive Director 

Date: January 24, 1998 

Subject: ANS Spring Meeting 


In response to my solicitation of $1,500 for the continued support of the Stack Family 
Memorial Lecture, presented each year as part of our Spring Meeting, we have received a 
letter discontinuing sponsorship. Harvey Stack had earlier expressed to me his displeasure 
at the publication of the article by T V. Buttrey in our journal. 

I understand that at least one member of Council has received a copy of the Stack letter 
directly. We did not supply mailing addresses of ANS Council Members to him for this 
purpose. At this time, we are discussing the possibility of an endowed memorial lecture in 
modern world numismatics for this meeting. 




Phone: 212/234-3130 
Fax: 212/234-3381 
mail: lnfc@AmNumSoc.Org 

The-American Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway-at-155 th -5treet 

New-York-NY. 10032 

Memorandum 

To: File/Stacks re: TVB 

From: Leslie A. Elam, Executive Director 

Date: February 6, 1998 

Subject: Telephone Conversation with Harry Forman 



Harry Forman (Philadelphia dealer) had left a message on my machine Thursday (2/5) 
to get a copy of the TVB article (he did not identify Ted by name and seemed to think the 
article had to do with private silver bars). I called him Friday (2/6) and explained it was in 
AJN 9 that he had just received. He asked for another copy to be sent with an invoice, 
which I had sent 1 st class. 

He chatted about John Ford and bars, digressing often but demonstrating a remarkable 
memory for past details. Thinks JF could write a great story if he ever gets around to it 
about so many indivi.dualswho have,madp coins [bars?]. He noted that an assayer from the 
Phil Mint was sent to NV for the TB cure'ancf he made 2-3 “Wigand” bars in electrum. 
Harry mentioned his debt to Ford and Franklin who taught him, as a dealer, to have silver 
bars in his case at shows. Then a customer will come up and say “I have something like 
that at home.” And you invite him to bring it in and then you get to see it. 

He says Art Kagin has a big coll, of this sort of material (again, I think he refers to 
silver bars). He mentioned that Art was once in Phil, and they went together to a meeting 
of the Phil Coin Club (Art is a member). Art had several [silver] Pioneer bars with him 
among which one little piece with 25 stamped on it; another with 35 stamped on it. Art 
explained to the club that these circulated as money. Next Day Harry showed Art one 
from his coll, with 45 stamped on it! 

He mentioned that over the years he had bought eight different bars [he did not say 
specifically whether silver, electrum, or gold bars]. From out of the blue he started to say 
“Eric has a fixation...” but did not elaborate further but led into another story. Tommy 
Ryan, a band vocalist, became a dealer; both TR and Harry had bought Humbert gold 
from John Ford. Then said, both he (Harry) and John had made pieces de caprice but not 
to fool anybody.” He mentioned that George Fuld once had a die for Civil War tokens; 




showed it to Paul Franklin, who borrowed it and made some copies including 2-3 pieces in 
gold; he gave one to Ford, kept one himself and maybe somebody else got one. Ford sold 
his piece to Harry for $20. Would he do this if he was interested in making fakes for 
profit? Harry gave his piece to Abe Kosoff when they started the PNG and Abe [or Abe 
for PNG] had a coll, of fakes. 

He mentioned how he really had to get up to the ANS again and I said how much we 
missed him and that we enjoyed when Ruth and Harry visited, particularly for CO AC. He 
reminded me that Ruth had been not well at the time of the last COAC, otherwise he 
would have come since he had a gold Col. Exposition medal at one time. (Alan thinks this 
is not an example of the St. Gaudens medal, rather one of the hundreds of Col. Expo. 
Medals that floated around.) 
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Bovvers and merena Galleries, inc. 

( l{Mr friend? m the rare; coin /wines: 

February 3, 1998 

Mr. Leslie Rlam 
American Numismatic Society 
155 ,h Street and Broadway 
New York, NY 10032 

Dear Los: 

I was a bit distressed—to put it mildly—to read the very injurious article by 
Theodore Buttery in the latest issue of the American Journal of Numismatics. Mr. 

Buttrey’s credentials in the Held of territorial gold coins seem to elude me (I can 
find no record of his ever having written a book on the subject, any definitive 
articles, or anything else—and 1 have been closely involved with territorial gold 
coins for many years). Nonetheless, he has, in effect, ‘trashed” certain things our 
firm has done in the past—including calling certain coins “false.” So far as I know, 

Mr. Buttery' did not personally examine the coins he calls “false,” was not present 
at, for example, the Clifford Collection, etc. 

1 recently received my 40-ycar pin as a member and fellow of the Society. 1 feel 
that quite a bit of damage has been done by the Society. 1 am noi quite sure what 
response wc will be taking, but can you let me know in writing—and 1 will 
probably copy my attorney on this—how this article ever reached print, without the 
courtesy of giving me a copy of it or allowing me to respond? Please let me know 
the names and addresses of the members of the Publications Committee who were 
involved in this, the names of people who reviewed the article before it went to 
print, and the names ofthe people at the Society who condoned this. 

1 am quite sorry that this has happened, and 1 await an explanation. For the life of 
me I can’t figure out how any explanation would make the matter belter, but before 
going further, at least 1 would like to know the names ofthe people involved. 

Best personal regards, 


Q. David 
QDB/rsm 
cc: Ray Merena 
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The-Aa\erig\m o Numismatic-Society 

Broadway at !55 tji -$tbeet 
Mf.w-York- N.Y. 10032 


February 6, 199S 


Mr. Q. David Bowers 
Bowery and Merena Galleries, Inc 
Box 1224 

Wolfeboro, NH 03894 



Dear Dave. Al 

T have your letter of Febnfary 3 krt4«w»t carta m-wha t reply trifrt end s- to - ^ U^rt-lfeHvme 1 
regret that you were unable to attend Professor Buttrey’s lecture on March 16. 1996. on the 
occasion of his receiving the Society’s Archer M. Huntington Award for distinguished 
numismatic scholarship. It was. as you predicted in your letter to me cf February 23. 1996, an 
"excellent lecture.” The^the sio whi c h ho ad va n ced at that lime was latef-embcaheti m u p a p e r 
submitted to the Editor of our journal, Marie H Martin, and, in due process, was accepted lor 
the 1997 issue of AJN 

Prof. Buttrey is no stranger to the ANS. He served for 20 years as a member of the 
Society's g overning Council, was a University Professor and Chairman in the Department of 
""Classics at^Michigan, and most recently was President of the Royal Numismatic Society of 
Great Britain, where he now resides. His credentials as a person deeply versed in research 
scholarship are unassailable and his contributions to a number of different areas in numismatics, 
often on the basis of a single, seminal study, are well known. He had not discussed the date of 
the earliest Roman denarius before his work on Morgentina, he had not published on Ptolemaic 
mints before his important insights on the later “Athenian-style” coinage which he has 
identified as being Egyptian in origin; his long established interest in and knowledge of 
Mexican coining history made possible his conclusions aboui the so-called Mexican gold bars, 
similarly he published the research on the "Tubac Ingot" in the M ' for 1981. In short, we ^ 
should not be surprised that, in turning his attention to’^^ala^Wcstern American Gold Bars.” 
Prof. Buttrey brought to this topic the same careful research, elucidation of the evidence, 
clarity of presentation, and logi c w hroml w nTnrt 'thai have marked his earlier work! 






Although the Society’s Editor is responsible font he content of the journal (ANS By-Laws, 
Article V.5) Dr Martin does enjoy the cooperation of members of the ANS staff, the 
Publications Committee, and v olunt ee r outside readers in assessing submissions for the journal 
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In answer to your specific inquiry, the Society’s Publication Committee currently comprises. 
Prof. John H. Kroll, Chairman. Mr. Leslie A. Elam, Prof. Roger A. Hornsby, Mr Arthur A. 
Houghton 111, Dr William f., Metcalf Ms. Nancy Moore, and Dr Marie il Martin, Secretary. 
Members of the committee may be addressed care of the ANS.a 

very interested in your views on the conclusions reached by Prof Buttrey that the 
evidence points to a twentieth century origin for the class of objects he discusses In particular, 
we would hope that this article engenders further discussion in print ftwwd'f«aehing-e 
deftmto n the matter 


d 


Sincerely vours, 


Leslie A. FJam 
Executive Director 
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New-York N.Y. 10032 
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Reply Nos.: 
Total pages: 


314/727-0820 
hric P Newman 

Leslie A. Liam, Executive Director, ANS 

February 6, 1998 

TEL 212/234-3130, ext 218 

FAX 212/234-3381 
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Attached is another copy of Dave's letter together with my draft reply. Your advice and counsel will be 
much appreciated Shall 1 mention that you were the principal outside reader 7 If he calls me to discuss 
it, I will not hide the fact (of which we are most proud) 
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TRe-American Numismatic Society 

(FGUNLlfcL’ 185* * INCORPORATED *6: ill 

Broadway- at i 5 5 TJI • St a eet 
New -York • N.Y. 10032 


February 6, 199S 


Mr. Q. David Bowers 
Bowers and Merena Galleries, Inc. 

Box 1224 

Wolleboro, NH 03894 
Dear Dave. 

I have your letter of February 3 but I am not certain what reply it intends to elicit from me. 1 
regret that you were unable to attend Professor Buttrev’s lecture on March 16. 1996. on the 
occasion of his receiving the Society’s Archer M. Huntington Award for distinguished 
numismatic scholarship. It was, as you predicted in your letter to me of February 23, 1996, an 
•‘excellent lecture.” The thesis which he advanced at that lime was later embodied in a paper 
submitted to the Editor of our journal, Marie H Martin, and, in due process, was accepted for 
the 1997 issue of AJN. 

Prof, Buttrey is no stranger to the ANS, He served for 20 years as a member of the 
Society’s governing Council, was a University Professor and Chairman in the Department of 
Classics at Michigan, and most recently was President of the Royal Numismatic Society of 
Great Britain, where he now resides. His credentials as a person deeply versed in research 
scholarship are unassailable and his contributions to a number of different areas in numismatics, 
often on the basis of a single, seminal study, are well known. He had not discussed the date of 
the earliest Roman denarius before his work on Morgentina, he had not published on Ptolemaic 
mints before his important insights on the later “Athenian-style” coinage which he has 
identified as being Egyptian in origin, his long established interest in and knowledge of 
Mexican coining history made possible his conclusions about the so-called Mexican gold bars; 
similarly he published the research on the “Tubac Ingot” in the M' for 1981. In short, we 
should not be surprised that, in turning his attention to “False Western American Gold Bars,” 
Prof Buttrey brought to this topic the same careful research, elucidation of the evidence, 
clarity of presentation, and logical conclusions that have marked his earlier work. 

Although the Society’s Editor is responsible for the content of the journal (ANS By-Laws, 
Article V.5). Dr Martin does enjoy the cooperation of members of the ANS start', the 
Publications Committee, and volunteer outside readers in assessing submissions for the journal. 


Mr Q David Bowers 


February 6, 1998 


Page 2 


In answer to your specific inquiry, the Society’s Publication Committee currently comprises 
Prof John H. Kroll, Chairman. Mr. Leslie A. Elam, Prof. Roger A. Hornsby, Mr Arthur A. 
Houghton 111, Dr. William E, Metcalf Ms. Nancy Moore, and Dr Marie 11 Martin, Secretary. 
Members of the committee may be addressed care of the AN'S. 

I am very interested in your views on the conclusions reached by Prof Buttrey that the 
evidence points to a twentieth century origin for the class of objects he discusses In particular, 
we would hope that this article engenders further discussion in print toward reaching a 
definitive conclusion on the matter 


Sincerely vours, 


Leslie A, Elam 
Executive Director 
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Bowers and Merena 


GALLERIES, INC. 


^IfciurJiiendr in the rare entn business 


February 23, 1996 


Mr, Leslie Elam 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Dear Les: 

Although I will not be able to attend Ted V, Buttrey’s sure to be excellent lecture 
on March 16,1 really would enjoy having a transcript of it, if such is available. IT 
so, just send me one with a bill. 

Thank you for all you are doing for the ANS. 



Q. David Bowers 


QDB/mk 


BOX 1 2 2 4 • WOU'tSORO, NH 04 89 4 ‘ ( 80 0) 2 2 2-5WV3 • ( 6 0 3 ) 5 6 9 ■ 5 0 9 » C A X : (004) 5 6 9 - .S 4 1 9 
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Mr. Q. David Bowers 
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ANS staff, and of the Publications Committee, as well as outside readers chosen by her, in 
assessing submissions for the journal, In answer to your specific inquiry', the Society’s 
Publication Committee currently comprises: Prof, John H Kroli, Chairman, Mr. Leslie A. 

Elam, Prof. Roger A. Hornsby, Mr. Arthur A. Houghton 111, Dr. William E. Metcalf, Ms. 
Nancy Moore, and Dr. Marie H. Martin, Secretary-. Members of the committee may be 
addressed care of the ANS. Eric P. Newman of the Eric P Newman Numismatic Education 
Society was asked to review the manuscript. John M Kleeberg, ANS Curator of Modern 
Coins, participated in the review. 

We are very interested in your views on the conclusions reached by Prof. Buttrey that the 
evidence points to a twentieth century origin for the class of objects he discusses, In particular, 
we would hope that this article engenders further discussion in prim adding knowledge to the 
matter. 


Sincerely yours, 

/ / 



. Leslie A. Elam 
Executive Director 
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THe-American Numismatic -Society 
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Broadway at 155™ Street 


Fax Transmission 


New-York-N.Y. 10033 


Destination: 

Addressee 

From: 

Date. 

Reply Nos: 
Total pages 


314/727-0820 
Eric P. Newman 

Leslie A Elam, Executive Director, ANS 
February 10, 1998 
TF.L 212/234-3130, ext 218 
FAX 212/234-3381 
! 


Our attorney, Larry Warble, will meet the two of us at his office on Monday, February 23, at 1.30 PM, 
to fill him in on the TVB article in AJN. Full address is: 


Lawrence T. Warble 

Reynolds, Richards, LaVenture. Hadley & Davis 
07 Wall Street, 23 nl Floor 
New York 10005 

212/422-8490 (V); 212/248-0117 (F) 

67 Wall is just west of Pearl toward the east end of Wall, 
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From: 

Date: 

Reply Nos.: 
Total pages: 


314/727-0820 
Eric P. Newman 

Leslie A. Elam, Executive Director, ANS 

February 26, 199S 

TEL 212/234-3130, ext 218 

FAX 212/234-3381 

5 


Welcome back to St. Louie, and isn’t this a fine howdy-do? 1 received the attached by fax from 
Harvey this AM (dated yesterday). I ran the attached reply by Warble who toned down my reference to 
the “western gold bars” as “condemned by Prof Buttrey as twcnticth-ccntury fabrications”. Larry says 
why inflame? Thus the rewrite as sent. 

I think this is encouraging and the very fact that Harvey wrote a “Dear Les” letter is significant. Now 
wc wait for the ms. There is ample time to have it read and replied to by TVB in this issue, We shall 
also be interested in the credited author(s)! 
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The American-Numismatic-Society 

(TOundco 1 8Rfl * iNcoRPaBATnr* % 05 ) 


Broadway at i 6 6 1 rt • 3 tr ef/t 

New York -NY. 10032 

February 26, 1998 


Mr, Harvey Stack 
Stack's 

123 West 57th Street 
New York, NY 10019 


Dear Harvey. 


Thanks for your tax of the 25 lh regarding the article you propose submitting to AJN 
Manuscripts received by Marie Martin, ANS Editor, by April 1, 1998, will be considered for 
inclusion in AJN 10 (1998). As 1 noted in my letter to you of August 8, 1996, we welcome 
continued discussion of the “western gold bars” about which Prof Buttrey wrote in AJN 9 (1 
don't recall that he discussed "mixed metal bars” as referenced in your letter). T believe you are 
familiar with the review process for journal submissions, from my letter and from Marie’s to you 
of August 16, 1997. 

I look forward to hearing from you. 
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August 16, 1997 


Mr. Harvey 0. Stack 
Stack’s 

123 West 57th Street 
New York NY 10019-2280 

Dear Mr. Stack, 

A revised version of T. V. Buttrey’s "False Western American Gold Bars" has been accepted for 
publication in the American Journal of Numismatics 9 (1997). As Leslie Elam has indicated to 
you (August 8, 1996), we will send you a copy of the article for your perusal. If you would like to 
continue the discussion about this topic, please let me know so that 1 can send you a copy of our 
revised "Guide to Contributors " As is the case with similar journals, submissions for publication 
are sent out for critical review and recommendation before they can be accepted for publication. 

Sincerely yours, 


Marie H Martin 
Editor 


Cc: Leslie A. Elam, Arthur A. Houghton 
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123 WEST 67 th STREET - NEW YORK. NY 10019-2280 


February 25,3998 


Mr. Leslie Elam 
American Numismatic Society 
Broadway at 155tli Street 
New York, NY 10038 

Dear Les: 

Stack’s is actively working on an article concerning the gold and mixed metal bars that 
Mr. Buttrey has recently condemned as false which, as you know, we are intending to 
submit for publication in your American Journal of Numismatics (11). 

We arc relying on your past assurances that this article will be published in the first 
available issue of your American Journal of Numismatics (11) after our submission. We 
have no doubt that its adherence to scholarly norms will more than satisfy your 
requirements. 

Would you please confirm that your prior assurances in this regard are still to be relied 
upon? While we cannot predict the final length of the article, we can say that such a 
complex subject will be adequately dealt with briefly 

Thank you. 


Sincerely, 
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THe-Americam Numismatic-Society 

(FOUNDCD 6Kfl - INC0PBOf»*TED ieC&1 

Broadway- at • [ 55 th ■ Street 

New York -N.Y. 10032 


August 8, 1996 


Mr, Harvey G, Stack 
Stack's 

123 West 57th Street 
New York, NY 10019 

Dear Harvey, 

I appreciate being copied on your note to Ted But trey, if the ANS 
does eventually accept for publication an article by Ted on the 
"western gold bars" topic of his March 1995 lecture here, we do 
intend to send you a copy as a courtesy. If by "rebuttal" you mean 
publication of your comments in AJN, I believe we would consiaer 
doing that provided that your ms. meets the same standards as 
anything published in our journal, that is, subject to critical peer 
review; statements of fact adequately documented and conclusions' 
warranted by the evidence provided. 

Meanwhile I shall convey your request if, as you say, I have 
occasion to speak wich him. 


Sincerely yours, 

Leslie A. Elam 
' v / Director 


cc: Marie H. Martin, Editor 




Post Office Box 60145 
Colorado Springs, CO 80960 


Kenneth Bressett 


February 26, 1998 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric, 

Shortly after I began working for Western Publishing Company 
in 1959 (gosh, that's 40 years ago!) John Ford contacted me 
with information he said should be added to the Red Book. He 
offered to write new text and supply pictures of Territorial 
coins that "should be added to the book." I was curious, and 
asked him to tell me more about what he had in mind. 

He sent several proposals for consideration and some of them 
were used in the Red Book for a short time. Then somewhere 
around 1965 he sent me a manuscript and layout that he said 
should be used to revise the section on Assay Office gold. I 
never did use that work, and it has been buried in some file 
at Western Publishing Company ever since. 

Last week I was in Racine and found the old files are being 
cleaned out in anticipation of their move to a new building. 
I asked to go through them, and was able to recover the Ford 
manuscript. It is very interesting. I will show it to you 
when you are here this summer and you can have copies of it. 

A prime reason for my wanting to see it right now is so that 
I could research the Kohler bars of $47.71 and $41.68 that 
Ted Buttrey questioned in his recent article. In response to 
his comments, I am going to add a notation that the J.H. 
Bowie $5 gold is questionable, and I am now going to remove 
the $47.71 Kohler bar. I see no reason to condemn the $41.68 
piece yet. Do you? It looks good to me. I suspect you will 
find this of some interest, and await your comments. I don't 
have Ted Buttrey's address. Will you please forward copies 
of all this to him? 


Peace 



Ken Bressett 


Kenneth Bressett + Numismatic Research Center + Fax (719) 579-8012 + Tel (719) 579-8217 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Prof. Ted Buttrey March 4, 1998 

6 De Freville Ave 
Cambridge CB4 1HR 
England, UK 

Dear Ted: 

Your article in AJN No. 9 seems to have stimulated extra 
readership. 

I have just received a letter dated February 26, 1998 from 

Kenneth Bressett asking me to forward a copy to you. He sent a 
blind copy of his letter for that purpose including three pages of 
exhibits. These are enclosed. 

As a matter of courtesy we will ask him if we can make and 
se;nd an additional copy to ANS. 

He includes a teaser in offering to show me and give me copies 
of 1965 material which he found recently in going over Red Book 
files. The reason for his delay is illusive, but we are both going 
to teach a numismatic course in Colorado Springs in July 1998 at 
the week long annual ANA Summer Seminar. He underlined the word 
very . as you see, to give me anticipatory goose bumps. 

When your signed offprints are received he will be sent one. 

The motto which should have been stamped upon Western American 
gold bars is INGOT WE TRUST. 


Sincerely, 



Eric P. Newman 


cc: Kenneth Bressett 
P.0. Box 60145 
Colorado Springs, 


CO 80960 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63105 


Kenneth Bressett March 23, 1998 

P.O. Box 60145 

Colorado Springs, CO 80960 


Dear Ken: 

I have your letter of March 13, 1998 which I interpret to mean 
that you expect that ANS should have copies of the material sent 
from you to me to Buttrey. Thus I am sending ANS co’pies. Perhaps 
yo'U might send a copy of Ted's last letter to you. 

I was in tears because you did not mention the numismatic pun 
I put in my letter to Ted because it is the best one I ever coined. 

I am delighted with the high class manner in which you are 
preparing the class action course we are teaching at ANA this 
summer. I will bring paper money slides if that would be helpful 
- also some coin slides if you think that would help. Would it be 
nice for me to give each student in our course a copy of The Early 
Paper Money Of America (1976 Edition). Then I could ship them to 
you or ANA early. 


Thrive, 



Eric P. Newman 


cc : 


ANS 
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123 WEST 57™ STREET • NEW YORK, N.Y. 10019-2280 


Match 24,1998 


Mr. Leslie Elam 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Rc: Publication of Article 

Dear Mr. Elam: 

Since the publication and distribution of Theodore Buttrcy's article in AJN (11) 9 earlier 
this year, Stack’s has been actively pursuing a research effort for an article about the 
historicity of what Mr. Buttrey has called western bars. 

This research effort has so far entailed an exhaustive review of all the published literature 
on the subject. Wc are concurrently engaged in a series of nationwide, in person visits to 
national and local archival repositories, examining unpublished manuscript materials. In 
addition, we have commissioned a series of elemental analyses to be carried out on 
selected western bars. 

Clearly, such a thorough research effort takes time to complete. Additionally, once the 
basic research is done, the findings must be analyzed and incorporated into a finished 
presentation suitable for publication. 

Because our article will be definitive on the subject, Stack’s is not in a position to submit 
its proposed article in time for the April 10, 1998 deadline for AJN (11) 10, This should 
in no way suggest that Stack’s does not intend to submit our article in time for AJN (11) 

11. Stack’s continues to rely upon your assurance that A NS will publish Stack's article 


continued 




FAX 2 1 2/24 5-50 1 8 
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123 WEST 57™ STREET • NEW YORK, N.Y. 10019-2280 


in AjN II, and requests written confirmation that you will extend your invitation 
accordingly. 


In anticipation of your positive reply, 1 am 


Sincerely, 


STACK’S 





TEL 2 1 2/682-2680 


FAX 21 2/245-501 8 



Kenneth E. Bressett 


FRNS • FANS • ANA • PNG • NLG • EAC 



April 1, 1998 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric, 

Thanks for your letter of March 23. We have talked since 
then, but there are still a couple of loose ends that I need 
to cover. 

I have no objection to you sending copies of the material I 
sent to you, on to Buttrey and the ANS. They can both have 
copies of the whole file if they want, but there seems to be 
very little else that is of any importance. 

You also asked about me sending a copy of Buttrey's letter 
to ANS. I am somewhat uncomfortable about doing that because 
I have always felt letters addressed to me are confidential. 
I usually do not share them unless directed to do so by the 
sender. It is prudent that I do not distribute this letter 
because of its sensitive nature and the possible lawsuit. 

I didn't miss your bilingual pun "InGot we Trust". You just 
never cease to amaze me. 

It would be helpful for you to bring slides to the Seminar. 

I have arranged for a projector, and will have some coin 
slides of my own. The ANA Museum has some coins that we can 
use if necessary. I usually give the class a copy of the 
Guide Book as a handy outline to follow. You giving copies 
of Early Paper Money of America would be very nice, but a 
bit costly as I understand there will be around 22 students. 
If you decide to do so, send them directly to the ANA. 


Peace 



Ken Bressett 


P.O.BOX 60145 • COLORADO SPRINGS, COLORADO 80960 • FAX (719) 579-8012 • TEL (719) 579-8217 
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March 24, 1998 


Mr, Leslie Elam 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Re: Publication of Article 


Since the publication and distribution of Theodore Buttrey’s article in AJN (II) 9 earlier 
this year. Stack’s has been actively pursuing a research effort for an article about the 
historicity of what Mr. Butlrey has called western bars. 

This research effort has so far entailed an exhaustive review of ail the published literature 
on the subject. We are concurrently engaged in a series of nationwide, in person visits to 
national and local archival repositories, examining unpublished manuscript materials. In 
addition, wc have commissioned a series of elemental analyses to be carried out on 
selected western bars. 

Clearly, such a thorough research effort takes time to complete. Additionally, once the 
basic research is done, the findings must be analyzed and incorporated into a finished 
presentation suitable for publication. 

Because our article will be definitive on the subject, Stack’s is not in a position to submit 
ils piuposcd article in time for the April 10, 1998 deadline lor AJN (II) 10, Thie should 
‘’-- 1 fu - 1 -— 1 *" lim* fXr a i\r rm 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63705 


Theodore V. Buttrey 
6 De Freville Ave 
Cambridge CB4 1HR 
England 

Dear Ted: 


June 4, 1998 


Air Mail 


I recently had! a visitor by the name of Lawrence Lee, curator 
of the Byron Reed Numismatic Collection in Omaha, Nebraska. He 
mentioned an article he wrote for the June 1997 Numismatist . a copy 
of which is enclosed. I was unaware of it and realized that you 
might be similarly unaware. 

It should be of great interest to you that Conway transfer 
dies were openly made in or just prior to 1956 for the Denver Mint 
celebration from seven genuine Conway dies legitimately held by the 
Colorado Historical Society. Souvenir pieces in goldine were 
struck from the transfer dies and distributed. 

By a twist of fate Franklin found an additional Conway die 
and a gold coin overstrike from it in an unidentified New Mexico 
antique shop which obtained them from another New Mexico site along 
with many U.S. gold coins in a burned out unidentified building on 
an unrecorded date. Ford obtained the die and coin from Franklin 
in an undocumented transaction and in 1957 (the year after the 
Denver celebration) sold the coin to Henry Clifford of California. 
The antique shop find was said to be 1955 so it appears that 2 
years elapsed between the finding and the third party sale and 
those two years straddle the 1956 date of the Denver Mint souvenir 
delivery. 

In the meantime Bashlow tries to have a transfer die made from 
the antique store die which Ford sold him and also ihad a special 
restrike die made up to go with it . Then Ford asserts that the 
antique store die seems fake. The antique store die happended to 
collapse along the way and messed up the situation. Your AJN 
article features the extensive appearance of previously unknown 
ingots during the same period. 

I am going to discuss with Lee some of his conclusions, but 
in the meantime wanted to have you informed of this article and its 
sources. 

I know you will be in New York in July. I will be at ANS on 
July 18, 1998 and hope our paths cross. 


Ingot we trust, 






Eric P. Newman 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


August 1998 


TO: Kenneth Bressett 
From: Eric P. Newman 


Re: U.S. Pioneer Gold Matters 


For the Secret File 

I have relocated the originals of two yery potent letters, copies of which I enclose. 
The 1/14/59 letter from JJF to me indicates that a gold restrike of the $25 
Templeton Reid ("this queer gold piece") did exist and that JJF wants it. It probably 
still exists. The letter also describes a proposed deal which by letter dated 1/20/59 
I stepped away from. 

I also enclose a copy of a letter from C.J. Dochkus (to me) dated 3/10 (1959) 
referring to "recluse" and "Mass & Cal" pieces. Nagy, I presume is "recluse." 
A copy of an earlier letter dated 1/16 (1959) is also enclosed for sentence structure 
study. 


You may wish to talk to me about these after reading the lines and in between 
the lines. 


EPN:bv 


J J 

f jjf 
u r*( f 




New Pioneeer Gold Pa terns Discovered 


by Donald Kagin 


Recently, I received in the mail three unique "long lost" Massachusetts and 
California coin patterns in gold. I say long lost because they appeared last in the 
1954 Palace Sale of King Farouk's numismatic holdings by Sotheby's. In fact, 
however, they were so sketchily described that no one knew they had ever been 
missing. 

Until now, I had only seen or heard of one gold "pattern" of the Massachusetts 
and California gold piece. This was the Boyd-Kosoff piece struck on dies believed 
to have been prepared around the turn of this century - perhaps by numismatists 

_ Stev en Nagy or Henry Chapman. Although clearly different from the original 

Massachusetts and California dies, this piece and similar ones in off-metal have 
been collected for several decades along wito the more contemporary patterns. 

The above-mentioned coin is dated 1849 (as they all are), has a reeded edge, 
weighs 8.8 grams and is struck on a slightly imperfect planchet. It is listed as K7A 
in my book Private Coins & Patterns of the United States . 

The first of the three Farouk pieces, lot 364, is struck on a regular planchet and 
contains .850-.870 fine gold. It is struck from the same dies, but weighs only 
7.55 grams. It is unique and designated K7A1. 

The second piece, Farouk lot 365, has the ouverse of 7A, but the reverse of K8 
with "5D" centered and large stars around the perimeter. It7s plain edge and 
weighs 9.1 grams. This is now new designation K9 and is also unique. 

The third new piece listed as lot 366 of the Palace Sale and now designated K9A 
weighs 8.3 grams, is similar to K9 above, bu. has a reeded edge. Like the other 
two it is believed to be unique. 
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Kaye, Scholer, Fierman, Hays 5. Handler, llp 


425 PARK AVENUE 
NEW YORK, NEW YORK 10022-3598 


Washington, D.C. 

Los Angeles 
West Palm Beach 
Hong Kong 
Shanghai 


(2 I 2) 836-8000 
FAX (2 12) 836-8689 

WWW.KAYESCHOLER.COM 


Robert A. Kandel 

RKANDEL@KAYESCHOLER.COM 
(212) 836-8206 
FAX (2 12) 836-6606 


October 24, 2000 


VIA FEDERAL EXPRESS 

Eric Newman, Esq. 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Re: Ford v. Buttrev 


Dear Eric: 


Thank you for your good wishes. Enclosed is a copy of 
the amended complaint for the captioned matter. If you want 
additional information, please call. 


Ver 


:ruly yours. 


Robert A. Kandel 


RAK/rf 

Enclosures 

cc (w/encls.): Dr. Ute Wartenberg 


Doc #30186011.WPD 





JOHN J. FORD. JR.. STACK’S LLC and 


HARVEY STACK. 


Civil Action No. 00 Civ. 3233 (JGK) 


Plaintiffs. 


AMENDED COMPLAINT 


THEODORE V. BUTTREY a/k/a T.V. 
BUTTREY. 




Defendant. 



Plaintiffs John J. Ford, Jr., Stack’s LLC and Harvey Stack, by their attorney^ 
Fischbcin*Badillo*Wagner*Harding, for their complaint, allege as follows: 

PARTIES 

1. This case concerns the field of numismatics, which in its most general sense, 
is the study and collection of coins, medals and other objects of currency. At issue here are the 
false and defamatory claims made by defendant both publicly and to the Attorney General of the 
State of New York that plaintiffs knowingly acquired and/or counterfeited and then fraudulently 
sold to collectors gold bars that they misrepresented to have been made in the western United 
States in the 1800’s, but which defendant says in fact were fabricated in the 1950's. 


Plaintiff John J. Ford. Jr. (“Ford”) is a citizen of the state of Arizona, and is 


well known among numismatists as a leading collector and researcher of coins, medals and other 
numismatic items of United States historical significance. 


3. Plaintiff Stack's LLC (“Stack’s”) is a New York limited liability corporation 
with its principal place of business on 57 th Street in New York, is one of the leading coin and 








medal dealers in the world, and since 1935 (over 65 years), has bought and sold numismatic 
items. 

4. Plaintiff Harvey Stack is a principal of the Stack’s LLC and a resident of the 
State of New York, and through his family and personally, has been involved as a student, dealer 
and collector of numismatic items throughout his entire life. 

5. Defendant Theodore V. Buttrey a/k/a T.V. Buttrey (“Buttrey” or ‘‘defendant”) 
is a citizen of Texas, and an information and belief, is and has been a college professor and 
museum curator with a specialty in ancient coins. 

JURISDICTION AND VENUE 

6. This Court has subject matter jurisdiction over this action pursuant to 28 
U.S.C. § 1332(a) because all plaintiffs and defendant arc of diverse citizenship, and the amount in 
controversy exceeds S75.000. 

7. Personal jurisdiction over defendant is proper in this State pursuant to CPLR 
§302 since the actions giving rise to the claims occurred in the State of New York. In addition, 
on information and belief, defendant regularly avails himself of the protections of New York law 
by traveling to the State for the purpose of, inter alia, lecturing, evaluating and appraising coins 
and other items, and providing advice and counsel to collectors and numismatic organizations 
located in the State. 

8. Venue is proper in this Court pursuant to 28 U.S.C. §1391(b). 

FACTS RELEVANT TO THIS ACTION 

A. Background 

9. At issue here arc what arc known as “imparted” or mixed metal “western 


assay bars”, which during the United States gold rush of the last half of the 19 th century, were 









made to enable prospectors to value and trade in their finds of gold. The bars were of varying 


sizes and purity, depending upon the amount and quality of the gold ore from which they were 
made, and were intended as a temporary item to exist only until they could be transported and re- 
melted by an official government assayer, which would then “part" the gold from the silver and 
other elements to make official currency. The unparted bars were derived from partly refined 
ore. nuggets and dust, which accounted for their varying degrees of purity. Following 
manufacture of an ingot, it would be evaluated for content, and then stamped with metal punches 
by the assayer with its weight, fineness and a dollar value taking into account the then current 
price of gold and silver. Once made and valued, the bars could be traded, bartered or sold at a 
relatively small discount from the true market value of the weight of their gold and silver 
components 

10. During the late 19 ,h century in the western mining states, including California, 
Nevada. Arizona and Idaho, there were hundreds of assaying firms that melted dust and nuggets 
into imparted bars 

1 1. Because the unparted assay bars were intended only as a temporary way to 
hold and transport gold in the frontier west until they could be further refined, assayers did not 
take great care in their manufacture, and unlike the solid and sharp-edged shiny bricks most 
commonly associated by the public with the reserve at Fort Knox (whose physical appearance is 
as much for “show" as for value), these bars were often small, of varying shapes and sizes, and 
typically had a rough surface and rounded edges. 

12. Ford first became interested in unparted western assay bars in the early 1950’s 
because of their historical significance, their relative rarity, and the fact that they were not 





readily collected by numismatists since they were largely unknown by collectors, having seldom 
been used as official currency. 

13. During the 1950's, Ford began to amass a significant collection of unparted 
western assay bars, and over the years. Stack’s has assisted him in selling off bars he has 
handled. In addition, he has acted as seller or agent in connection with the sale of scores of other 
bars that were acquired by other collectors who came to learn about the historical importance of 
them. 

14. Defendant, for reasons unknown, but with malice aforethought, during the 
mid-1990’s began attacking plaintiffs by claiming Ford, or someone on his behalf or known to 
him. counterfeited most of his collection of western assay bars sometime in the 1950’s, and then 
enlisted the Stack plaintiffs to dispose of the counterfeits over the years to an unsuspecting 
public. 

15. During the past four years, defendant has intensified his charges to the point 
that sometime in the summer of 1999, he presented his defamatory materials to the New York 
Attorney General for the sole and exclusive purpose of causing harm to plaintiffs, their 
reputations and the value of their collections and their businesses. 

16. Defendant, who holds himself out to the public as an expert on ancient coins, 
has no known historical expertise in American numismatics generally, and western assay bars 
particularly, and has made his false charges for the sole and exclusive purpose for enhancing his 
own reputation among members of the numismatic community at the expense of plaintiffs. 

B. California Gold Rush 

I 7. The California Gold Rush began in 1848 when gold was found at a sawmill 
near the junction of the American and Sacramento Rivers. At that time, most of the world’s 
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known gold strikes were locked deep underground, and embedded in hard rock. California gold, 
on the other hand, was easily accessible to anyone with a few simple tools and a penchant for 
hard work. 

18. During the 19 lh century gold rush, and in the western mining towns in 
particular, prospectors needed to easily and reliably convert their finds to a portable and tradable 
commodity with recognized value in order to purchase such items on the frontier as mining 
supplies, housing, horses, food and liquor. 

19. Native gold nuggets and gold dust, typically infused with sand, quartz and 
alloyed with silver and other minerals, were of unreliable value in their natural state since the 
actual rcfinablc quantity of gold in the mixture was uncertain. The seller accepting such raw 
materials in payment for goods or services would therefore err in his own favor in estimating 
worth, at the ultimate expense of the prospector. 

20. Consequently, many small assay offices sprang up in mining towns, where a 
prospector's load could be sorted, traces of quartz and/or granite removed, and the remainder 
cast into a single solid imparted metal ingot. 

21. After creating the unparted bar, an assayer would test its quality and stamp on 
the surface along with his name, the gross weight, the fineness of the gold and silver, and the 
corresponding value based upon then going prices. An assay certificate would be issued 
attesting to the foregoing. In some bars, in fact, the concentration of silver was so high they did 
not even appear to the eye to contain gold. 

22. The imparted assay bars were then typically bartered at varying exchange 
rates to brokers or local banks who then arranged to have large loads transported, likely by 
stagecoach, to an official government mint, such as the San Francisco Branch of the United 







States Mint, where they would be parted and the gold and silver made into currency for a per 
ounce fee. with the silver content being used to offset the mint's charges for refining and coining. 

23. Indeed, often the imparted ingots would be melted and cast into large single 
bars (100 lbs. M before shipment to an official assayer to make armed robbery of the load 
during transport less likely given the weight of the giant bar. 

24. Records show that during the first quarter of 1856 alone, the San Francisco 
Branch Mint parted 153 refined and unparted bars weighing 39,913.61 ounces collectively, and 
ranging in size from S ounces to 3.256 ounces each. 

25. The U.S. Mint’s San Francisco Branch was neither the only place, nor the 
least expensive, w here imparted bars could be brought for refining, so the historical record 
discloses that most of the western assay bars disappeared with the end of the gold rush since they 
w ere never intended as permanent currency, but rather, only as a temporary commodity to be 
used ultimately to create coinage and official gold bars. 

C. Gold and Gold Prices 

26. It has not always been legal for Americans to own gold. In 1933, when 
President Franklin D. Roosevelt banned the export of gold from the United States, he also took 
the country off the gold standard, ordered U.S. citizens to surrender all bullion gold held in coin 
and refined manufactured bar form, and established a fixed price for gold of S35/oz. 

27. The price of gold remained fixed at S35/oz. for the next thirty-five (35) years. 

28. In 1968, the price of gold was allowed by the U.S. government to float on the 
free market, but the ban on individual ownership for other than numismatic purposes remained. 

29. It was not until January 1. 1975 that all restrictions on gold ownership were 
lifted, and Americans were permitted to buy. sell and own gold for any purpose. 


6 










30. Alter gold was allowed to trade freely, its price reached a high of $870/o/„ in 
1980, and has since fluctuated between S459/oz. in 1981 to approximately S280/oz., where it is 
today. 

31. The widening knowledge of the historical significance of western assay bars, 
coupled with free trade in gold, caused their value to soar over the past 25 years. 

D. John J. Ford, Jr. 

32. Ford initially made a name for himself in numismatic circles in the late 1930’s 
and early 1940's, and by the age of 17, had memorized materials that enabled him to evaluate 
inventories of New York area dealers from and to whom he would buy and sell coins for a profit. 

33. Ford eventually amassed enough capital to move on to larger more expensive 
items, and developed interests along what were generally thought of, at the time, as the esoterica 
of regular U.S. coinage: colonials. “Flard Times" tokens, “merchant” tokens, indian peace 
medals, territorial gold, fractional currency, colonial currency and confederate bonds. Over the 
past fifty years, principally following his instincts as a contrarian, he has amassed a significant 
and valuable collection of numismatic Americana. 

34. His eclectic interests led him during the 1950's to begin collecting unparted 
western assay bars. 

35. At that time, the unparted bars, a mixture of gold and silver with no widely 
known reputation as currency, did not interest most numismatists. With the price of gold fixed at 
S35/oz.. Ford was able to purchase the bars from such places as pawn shops, pioneer families 
and treasure hunters for a relatively small premium over their intrinsic gold/silver value. 
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36. Ford, whose principal interest at the time was in their historical value given 
what he perceived to he their interesting provenance, began acquiring the bars wherever he could 
find them. 

37. In 1956 and 1957. Ford even distributed flyers in small western towns and 
placed advertisements in mining journals and treasure magazines looking for people interested in 
selling him bars. 

38. Until that time, western assay bars were thought by their owners to be of little 
or no value other than as curiosities, so as Ford developed a reputation for buying them, people 
began to seek him out to sell their holdings. 

39. By I960, those extraordinary efforts enabled him to amass a significant 
collection of imparted western assay bars. 

40. Ford has been recognized by the numismatic industry as the leading authority 
on western assay bars since the I950’s. 

41 Over the years, many of the bars owned by Ford have been sold, and some 
eventually made their way into famous collections, such as the Lilly Collection which is now in 
the National Numismatic Collection of the Smithsonian Institution in Washington, D.C. 

42. In addition, the bars are now regularly bought and sold at auction and private 
sale, and some command prices of more than SI 00,000, as they are prized by collectors for their 
historical significance. 









K. St ack 's 

43. Stack's is among the largest and longest established coin dealers in the United 
States, and buys, sells and conducts auctions for all forms of numismatic items from around the 
world. 

44. Stack's has sold at public auction and private sale a number of the assay bars 
that Bultrey falsely condemns as counterfeit, including those in the Lilly Collection at the 
Smithsonian. 

45. Stack's and Ford have a long professional relationship dating back to the 

1940's. when Ford for a short time actually worked for Stack’s. Additionally, Stack’s First began 
selling western assay bars in 1953. 

46. Over the years. Stack's has sold in excess of 100 western assay bars, including 
those in the Lilly. Gibson and other collections. 

F. Theodore V. “T.V." Buttrev 

47. Upon information and belief, Buttrey is a person of significant reputation in 
the numismatic community, most especially among collectors of ancient coins. 

4S. Upon information and belief, among his accomplishments, Buttrey was 
Librarian of the Numismatic Collection, Yale University, 1956-1964; first Professor and then 
Chairman of Classical Studies at the University of Michigan, 1964-1968; elected Life Fellow of 
Clare Hall. Cambridge University. 1972; Keeper of Coins, Fitzwilliam Museum, 1988-91; 
Fulbright Professor at Copenhagen University, 1985; Medallist of the Royal Numismatic 
Society. 19S3 and President of the Royal Numismatic Society, 1989-94. 

49. In addition, among his writings. Buttrey authored an article entitled “False 
Mexican Colonial Gold Bars" in Mcmnrias dc la Academia dc Estudios Numismaticos , Volume 
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3. Number9 (.lulv ! 973 (o June 1974) ((he “Mexican Article”), in which he charged that certain 
gold bars allegedly recovered from a 1 748 shipwreck off the coast of Florida that came onto the 
market in the late 1950's were counterfeit. 

50. As a result of Buttrey's background and credentials, statements he makes 
concerning the authenticity of numismatic items are given significant weight by the collecting 
public. 

G. Buttrev’s False Assertions 

51. Although not an expert in western assay bars, for reasons unknown, in or 
about the early to mid 1990’s. Buttrev became interested in discrediting Ford and any items sold 
by or through him. 

52. In that regard, since some of the Mexican bars from the shipwreck questioned 
by Buttrev in his 1973 Mexican Article were in Ford’s collection, Buttrey charged that Ford must 
have counterfeited his collection of western assay bars as well. 

53. According to Buttrey, sometime in the 1950’s, Ford began to perpetrate a 
fraud on the public by assembling a collection of counterfeit western assay bars. 

54. In a 1997 article entitled “False Western American Gold Bars” which 

appeared in the American Journal of Numismatics (the “Article”), Buttrey wrote: 

In the face of this evidence it is my personal judgment that the 
Western American gold bars which began to appear in the 1950’s are 
false, all of them and that they arc twentieth century fabrications 
contrived to appeal to our interest in the history of the American West. 

If that judgment is correct, the bars constitute the most elaborate fraud 
in the history of American numismatics. 

55. Since that time, Buttrey has embarked on an ever escalating public campaign 
to defame and humiliate Ford, as well as Stack’s and Harvey Stack, and now regularly asserts 
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that they knowingly manufactured and/or sold counterfeit western assay bars beginning in the 


1950’s. 


56. Over the several years following publication of the Article, Buttrey has 
knowingly used his reputation and credentials in an effort to convince the collecting public that 
plaintiffs have perpetrated a massive fraud on the numismatic community by trading in fake 
western assay bars. 

57. Buttrcy's charges had created such a furor by August, 1999 that the American 
Numismatic Association, a federally chartered non-profit educational association, at its annual 
convention held in Chicago, invited him and another expert to debate in front of an overflow 
audience of some of the leading collectors and dealers in the industry the factual points of 
Buttrcy's charges. 

58. Instead, Buttrey used the forum as an opportunity to further his wild 
accusations, and to claim, infer alia , that anything Ford ever touched was counterfeit or suspect. 

59. Among the false and unsubstantiated charges Buttrey made at the convention 
were the following: 

• “What I think I have shown you before is that there has been 
fraud [by plaintiffs] in all of this . . . What I see is 
manipulation of the evidence, falsification of evidence. . .” 

• “In law. it is called fraud, the principals [plaintiffs] have had 
years to act on all of this and they haven't done it.” 

• He claimed descriptions of bars inserted into auction catalogs 
by or at the instruction of the plaintiffs were “market oriented 
legends" intended to be misleading in order to enhance their 
marketability, and as evidencing “two levels of fraud", that as 
to their authenticity, and that as to their descriptions in auction 
catalogs 


He referred to the acquisition, marketing and sale by plaintiffs 
of western assay bars as a “scam" 



• He accused the expert presenting against him of having 
“cooked the evidence,” and said about that fact, “it’s shameful, 
but lie [the other expert] studied with a master [Ford]” 

• He traced what lie said was the source of the counterfeit bars to 
defendant Ford, in the first instance, who then sold and 
distributed them to an unsuspecting public with the knowing 
participation of the Stacks plaintiffs 

60. To compound the damage caused by his false and defamatory statements. 

Buttrey then announced at the conclusion of his opening presentation the following: 

My materials have been handed by my lawyers to the office of the Attorney 
General of the State of New York. We will be working with that office as 
they determine whether charges of criminal fraud should be brought against 
John J. Ford, Jr., Michael Hodder. Harvey Stack and the firm of Stack’s. 

61. On information and belief, the materials handed over by Buttrey to the New 
York Attorney General contained the same false claims of counterfeiting and knowing sale of 
allegedly fake western assay bars that he had publicly made previously both orally and in 
writing, and which arc described above. 

62. The charges made by defendant against plaintiffs of counterfeiting and/or of 
knowing and repeated sale of counterfeit western assay bars are false. 

63. Defendant made the foregoing accusations solely for the purpose of causing 

damage to the plaintiffs, which he later actually admitted during his appearance at the American 

Numismatic Association convention when he stated: 

You might have seen this in Coin World, it says that I’ve blackened people's 
reputations here, and I don't know if I’ve been that successful. I've tried, I 
suppose.” 
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Buttrev's Knowledge of Falsity 


64. Buttrcy's accusations set forth above were knowingly untrue when made, and 
were uttered with and for the malicious purpose of causing injury and damage to plaintiffs, 
without regard for the truth or falsity of the statements, as evidenced by the following: 

a. Buttrey never examined even one western assay bar in the 
collection of Ford, all of which he condemned as counterfeit; 

b. Buttrey never physically held even one assay bar in any 
collection at all, let alone one owned by Ford, and the only bars he actually 
saw physically were those of the Lilly Collection encased at the Smithsonian 
Institution, of which only one side is visible; 

c. Buttrey never tested the physical composition of any western 
assay bar. let alone those in Ford's collection; 

d. Buttrey knowingly and maliciously ignored irrefutable evidence 
that contradicted his assertions, and in so doing, failed to account for the 
historical purpose of western assay bars, described above, and the fact that 
their lack of uniformity of size, shape and condition, to him evidence of 
counterfeiting, are actually traits of authenticity; and 

e. For Ford or someone on his behalf, to have taken ‘be morev. 
time, energy and etTort in tbs 1950 s that would have been required to 
counterfeit so many unparted ingots of such varying sizes, shapes, physical 
compositions and characteristics as Buttrey says, he or they would have had to 
do so at great expense when (i) Ford was not a wealthy man, (ii) the bars were 
not an item collected by mainstream numismatists, and some traded at only a 
relatively small premium over the intrinsic value of their component metals, 

(iii) the price of gold was set by the government at S35/oz„ and there was no 
prospect, let alone likelihood, that that price would ever be allowed to float on 
an open market, and (iv) it was illegal for a private citizen to own gold, let 
alone in the quantities necessary to counterfeit the number of bars Buttrey 
claims. 

65. Therefore. Buttrcy's claims arc false that the underlying western assay bars 
collected by Ford in the 1950's are counterfeit. In addition, those charges were also obviously 
made with malicious intent for the sole purpose of causing damage to the plaintiffs. 
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CLAIM FOR RELIEF - LIBEL AND SLANDER 


66. By turning over to the Attorney General for the State cf New York written 
materials containing the defamatory accusations described above, and by otherwise engaging, 
either personally or through an agent, in conversations with persons in the office of said Attorney 
General which repeated said defamatory accusations, defendant has libeled and slandered 
plaintiffs. 

67. Likewise, the defamatory statements made by Buttrey at the 1999 American 
Numismatic Association constituted slander of the plaintiffs. 

68. The false and defamatory statements described above were actually known to 
the defendant to be false when made, and were otherwise made with reckless and wanton 
disregard for their truth or falsity, and were spoken and published by the defendant with actual 
malice towards the plaintiffs, with the intent and for the purpose of causing injury to them in 
their reputations and professional capacities, and to reduce the fair market value of their holdings 
of imparted western assay bars by creating doubt as to their authenticity in the minds of the 
public. 

69. As a result of the libel and slander of defendant described above, plaintiffs 
have suffered monetary damages in an amount which exceeds 51,000,000. 

70. In addition, the conduct of defendant described above was malicious, and in 
such wanton and reckless disregard of plaintiffs’ rights, that punitive damages against defendant 
in an amount not less than 55.000,000 should also be awarded. 
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WHEREFORE, plaintiffs respectfully request that the Court enter judgment for 

compensatory damages in an amount not less than $1,000,000, punitive damages in an amount 

not less than S5.000.000, and that the Court grant such other further and different relief as it 

deems just and proper. 

Dated: New York, New York 

August 17. 2000 


F1SCHBEIN: 



LOWAGNER*HARDING 


Jeffrey - X7MijEhell (JAM:5323) 
Attorneys fo/plaintiffs 
909 Third Avenue 


New York, New York 10022 
(212) 826-2000 


2.U47. 
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KAYE, SCHOLER, FIERMAN, HAYS & HANDLER, LLP 

A NEW YORK LIMITED LIABILITY PARTNERSHIP 
425 PARK AVENUE 
NEW YORK, NEW YORK 10022-3598 
(212) 836-8000 

IDENTIFICATION NO. 13-1672623 


TO: The American Numismatic Society November 10, 2000 

Broadway & 155 Street 
New York, New York 10032 


RE: 140 William Street - IDA Financing Invoice#: 287601 

Our File Number: 02026/0002 PAGE: 1 


INVOICE FOR PROFESSIONAL SERVICES RENDERED THROUGH 10/31/2000 


Hours 


09/15/2000 

Kandel, Robert 

Prepare materials for annual meeting. 

0.75 

10/16/2000 

Norber, Dan 

Research Casestream to obtain docket sheet; Copy and forward to R. 
Kandel; re: Ford v. Buttrey. 

0.50 

10/17/2000 

Albert, Cynthia 

Confirmed active status of case. Ford vs. Buttrey, and obtained docket 
sheet from court (R. Kandel) 

0.25 

10/24/2000 

Albert, Cynthia 

Ford vs. Buttrey: Arranged for clerk to obtain copy of Amended 

Complaint filed on 8/17/00 (R. Kandel) 

0.33 

10/24/2000 

Lucas, Shawn 

Obtained copy of amended complaint and complaint - RAK 

0.25 


Fees through 10/31/2000. $501.60 


-TIME AND FEE SUMMARY- 



Rate 

Hours 

Fees 

Kandel, Robert 

$380.00 

0.75 

$285.00 

Norber, Dan 

205.00 

0.50 

102.50 

Albert, Cynthia 

145.00 

. 

0.58 

84.10 

Lucas, Shawn j py^o 


0.25 

30.00 


[RfcMARKS 


APPROVED BY 

DATE PAID 

CHECK N UMBER 
















Kaye, Scholer, Fierman, Hays & Handler, LLP 


TO: The American Numismatic Society November 10, 2000 

RE: 140 William Street - IDA Financing Invoice#: 287601 

Our File Number: 02026/0002 PAGE: 2 


Fees through 10/31/2000. 2.08 $501.60 

Word Processing. 112.05 


Total Fees. 


$613.65 


Fees this Invoice. 

Less Discount of.. 

Adjusted Fees. 

Total Due this Invoice. 


$613.65 

(61.37) 

. $552.28 

. $552.28 
















The-AmericamNumismaticSociety 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway- at -155 th -5treet 

New York-NY 10032 


November 16, 2000 

Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Mr. Newman: 

We received the attached invoice from Kay, Schoeler, Fierman, Hays & Handler. 

Dr. Wartenberg ask that I pass the invoice by you for your approval since it principally covers an item you 
ask her to obtain for you. 

Please advise if the invoice is approved for payment. 


Thank you. 



Asst. Treasurer 


NOU 21 ’00 11=52 FR EDISON-FOUNDATION 


314 331 6507 "HO 7 270820 


P.01/01 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, Sc. Louis, Missouri 6**05 


NOV 21, 2000 


TO: Richard Dodd 

American Numismatic Society 

FROM: Eric P. Newman Numismatic Education Society 
(EPNNES) and Eric P. Newman 

FAX: 212.234.3381 _ One Page 


Thank you for advising me by your 11/16/00 letter of the statement 
ANS received from Robert Kandel's law firm as to services and 
expenses related to the Buttrey-Hodder matters. Your letter 
was received late yesterday. 

I do not know whether ANS is to pay any charges for services 
by or incidental expenses Incurred by Council members or their 
firms. EPNNES and myself have furnished very extensive legal 
services and expenditures for ANS for over 35 years and have 
never asked for any compensation or reimbursement. In the Sheldon 
matter alone, EPNNES and I have done an enormous quantity of 
work, travel, investigation, etc. In the Buttrey-Hodder matter, 
research and editing services were very large on our behalf. 

I am not fully informed as to what has taken place in the past 
as to others. I was under the impression that in some situations, 
expense reimbursement to Council members was made and then covered 
by donation as a charitable contribution. 

If the Kandel invoice is not an error, I believe it should be 
taken up by the Finance or other appropriate committee. Perhaps 
such a policy was discussed with Kandel prior to bringing him 
aboard. ANS does need a policy and perhaps it has one. 

If you need further input from here, please feel free to request 
it. 

Thank you for keeping me informed. 


EPN:bv 



ERIC P. NEWMAN 
ATTORNEY AT LAW 

501 NORTH BROADWAY 
P. O. BOX 14020 

ST. LOUIS, MO. 63178 
(314)331-6540 
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Michael E. Marotta is a technical writer, specializing in factory 
automation and financial managment systems. Ayn Rand inspired his 
interest in the forms and uses of money. From 1992 to 1999, he was an 
active collector of ancient Greek coins, specializing in small silver 
fractions ("obols"} from the towns of philosophers, ( more ) 


You can view past articles by visiting our archives . 
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THE SIX MILLION DOLLAR NUMISMATIST: Stacks and John J. Ford Sue 
Ted Buttrey 

(c) Copyright 2000 by Michael E. Marotta 

Whether you side with the cowboys or the Indians, the gunmen or the 
lawmen, everyone loves the American West. It's the stuff of legends. On 
April 24, 2000, Cambridge scholar Theodore V. Buttrey was sued for 
claiming that 200 to 700 "western assay bars" sold to coin collectors over the 
past 50 years are false. The plaintiffs are coin dealer Harvey Stack, the 
auction firm of Stack's LLC, and numismatist John J. Ford, Jr. 

On April 27, 2000, their April 24 complaint was entered into the records of 
the United States District Court Southern District of New York (500 Pearl 
Street, 10007) where it was assigned to judge John G. Koeltl and given Civil 
Action No. 00CV3233. The plaintiffs claim that Buttrey libeled them "by 
turning over to the Attorney General for the State of New York written 
materials..." 

The plaintiffs also cited "defamatory statements" that Buttrey made at the 
1999 American Numismatic Association convention Numismatic Theater 
presentation. They are seeking $1,000,000 in monetary damage to their 
inventories and reputations. They also seek $5,000,000 in punitive 
damages. 

The California Gold Rush of 1848 was the most famous of many, beginning 
in 1830 in Georgia and culiminating with the Klondike gold rush in Alaska of 
1897. Some of these gold rushes gave rise to temporary coinages and other 
forms of money. In California, Oregon, and Colorado, private minters made 
their own coins. Merchants in Alaska created good-for tokens called 
"bingles." Mines in Arizona issued their own paper money scrip, known as 
"boletos." All of these are collected by numismatists. 


The process of getting raw gold to a government Mint to be turned into coins 
required that the native gold first be assayed. Generally, a miner brought 
gold nuggets, gold dust, or other gold to an assayer, typically a private 
business. The assayer smelted the gold into bars then performed a chemical 
analysis and stamped the results of the assay on the bars. Ultimately, the 
bars would be sold to the U.S. Mint. Some of the bars were not. As early as 
the 1880s, collectors began buying these bars at numismatic auctions. 

Beginning in the 1950s, many more bars began entering the market. Leading 
auction firms such as Superior, Glendining, Bowers & Ruddy, and Stack’s 
offered them. 


http://\v\vw.com!ink.corrL / marotta / sixmillion.html 
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In 1997, Theodore V. Buttrey published "False Western American Gold 
Bars" in the American Journal of Numismatics issued by the American 
Numsimatic Society.in that article, Buttrey claimed: "...it is my personal 
judgement that the western American gold bars which began to appear In the 
1350s are false, all of them, and they are are tweniieih-centrury fabrications 
contrived to appeal to our interest in the history of the American West, if that 
judgement is correct, the bars constitute the most elaborate fraud in the 
history of American numismatics." Buttrey repeated his charge in a debate 
with Michael J. Hodder at the Numismatic Theater presentation of the 1999 
Chicago convention of the ANA. 

Michael J. Hodder is a numismatist with a wide range of research 
publications to his credit. Most of Hodder's work has been in the arena of 
American colonial numismatics. (Buttrey's previous works centered on 
Roman coinage.) Hodder and Buttrey have been sparring over the 
authenticity of numismatic bars at least since 1330. 

Hodder does not claim that the bars are genuine. Speaking at the second 
annual Groves Forum Lecture of the American Numismatic Society on April 
10, 1999, Hodder said that he did not intend to validate every bar. He also 
said that he did not intend to answer every question about them. His purpose 
was only to refute some of Buttrey's objections to the bars. He also 
presented some of the history behind the bars. His talk became a caper for 
the American Journal of Numismatics, "Western American Gold and 
Unparted bars: a Keview of the Evidence." That publication appeared in 
mid-2000, a year after what has come to be called "The Great Debate." 

On August 12, 1999. Buttrey and Hodder faced off. About 150 numismatists 
packed a small room. Among them were Harvey Stack, Q. David Bowers, 
Arthur M. Kagin, and John J. Ford. Bowers' firm, then Bowers & Ruddy, sold 
the Henry H. Clifford collection in 1982. That collection contained some of 
the bars in question. Kagin’s firm also sold many of these kinds of bars. 
Donald Kagin earned a Fh.D. in numismatics, in part, for his research on 
pioneer gold coins. That research became one of the standard books on the 
subject. Clearly, a lot 'was at stake. 

The debate settled nothing. Buttrey’s challenge is based on bread evidence. 
Pioneer numismatics has always fascinated American collectors. Despite 
great interest, very few bars were known for 70 years. Then, from 1950 to 
1970, hundreds appeared. Since then, the salvage of the S.S. Centra! 
America has brought to us many mors bars, none of which are exactly like 
the previously known "western assay bars" of the 1950s and 1960s. 

Hodder's replies heve focussed on Buttrey's methods. For instance, under 
cross-examination during rebuttal, Buttrey adm itted that he has not 
examined any "western assay bars" first hand. In the wake of the "Great 
Debate" neither camp is will ing to concede. 

However, the lawsuit has effectively silenced critics of the bars. "The 
Stacks/Ford lawsuit has put quite a chill on things," said one researcher who 
asked not to be named, in fact, this report was prepared with the help of 
several well-known numismatists who would not go on the record. One would 
do so only to state that he is not an expert in this area. That point was well- 
made. 

in his Groves Forum address of April 10, 1999, Hodder said that Buttrey was 
ui (qualified to pass judgement on the bars because Buttrey's primary 
research has been in ancient Roman numismatics. Hodder is famous for his 
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original research in colonial American numismatics. Hodder has also written 
about British numismatics, primitive money, coins salvaged from shipwrecks, 
regular American issues and Trade Dollars. 

Robert Leonard is also a generaiist with a wide range of publications to his 
credit, including several on pioneer numismatics. He is cited as a contributor 

Ron Giilio. Leonard has been willing io make public statements. 

In a May 7, 1999. commentary for Coin World, Leonard stated that both 
Hodder and Buttrey agree that genuine western assay bars exist. Leonard 
pointed out that both Hodder and Buttrey agree that forgeries exist. The 
challenge according to Leonard is to sort the one from the other and this no 
one seems able to do. in that article Leonard suggested that all oars be 
subjected, one by one, to systematic analysis of their metallic composition." 

Writing for "Esylum" a weekly email from the Numismatic Bibliomania 
Society, (http://www.coinbooks.org/), Robert Leonard pointed to many 
problems with the "Blake/Agneii” bar known to collectors. This bar is 
especially important because it is one of several recently submitted to 
atomic-isvei assay Si tne uamorioge Accelerator tor Pviatensis ocience or 
Harvard University in 1997. According to that analysis (Proton Induced X- 
Ray Emission or "P!XE"). the Blake/Agnel! bar has the trace elements 
expected from California gold of the Gold Rush era. 

However, according to Leonard, the bar fails on numismatic grounds. The 
name of the company was Agrell, not Agnell. (A standard reference book 
from 1913, Private Goid Coinage of California by Edgar H. Adams, 
misspelled the name.) "This bar was doubted long before Buttrey gave his 
paper, when sold as part ot tne Clifford collection in Marcn 1382, it realized 
less than half its low estimate." The Blake/Agrell bar has a date stamped on 
it and none of the Blake & Co. bars from the S. -S. Central America are 
dated. Also, the Blake/Agrell has no evidence of assay chips being cut from 
it and the other Blake & Co. bars do. Finally, Leonard pointed out that 
California's goid rush assayers were usuaiiy correct to within 3% and this bar 
is off by twice that. Leonard noted that while the Blake/Agrell bar (Lot 11 in 
the Clifford sale) is stamped "22 carat" its PiXt assay came to omy .85/ 
fine. All of the Blake & Co. bars from the S. S. Central America gi ve the 
fineness in carts cor thousand, not in carats. 

If the Blake/Agrell bar has numismatic problems, and yet proton-induced x- 
ray emission shows it to have a composition expected of gold rush bars, then 
it may be that atomic assaying proves nothing. 

It would not be the first time. 

Numismatists who study ancient Greek coins know of the "Black Sea Hoard." 
These fake coins were assayed by atomic absorption spectrophotometry. 
According to the nuciear measurements, the coin were genuine. Later, it was 
determined without a doubt that they are fake when a collector went to 
Bulgaria and bought more just like ti iem. 


numismatics. The coins were brought to the United States by Heritage Rare 
Coin Galleries of Dallas, Texas. Heritage sold some to -Jonathan Kem. Kern 
sold some to the Classical Numismatic Group. When a friend of the CNG at 
the British Museum condemned the coins as false, Heritage had a lot to 
answer for. So. too, are "western assay bars" a matter of ego. 
http://vvmv.comlink.coni / marotta / sixmi!lion.html 03/12/2001 
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Hodder and Buttrey are the second generation to carry on a squabble that 
goes back at least to 1363 between John J. Ford and Eric P. Newman. "In 
1363." Hodder wrote, “collector Paul Garland became convinced that the 
1853 USAOG $20 he had bought five years earlier was counterfeit." Failing 
to receive a refund from the dealer, Garland took the matter before the 
Professional Numismatists Guild, of which the dealer was a member. The 
PNG heard arguments at the annua! ANA convention in 1966. in his AJN 
paper, Hodder pointed out that the PNG did not rule the coin counterfeit. 
They did, he admits, rule that the buyer was entitled to a refund. This was 
because the coin was not P roof as had been claimed. Argui ng against the 
coin was Eric P. Newman. Arguing for it was John J. Ford, Jr. 

Newman has sewed as president of the American Numismatic Society. 
Buttrey, while president of the Royal Numismatic Society, delivered a lifetime 
achievement award to Newman. Writing for the Asylum quarterly of the 
Numismatic Bibliomania Society, Hodder called Ford a brilliant researcher. 
This is almost the same language that Coin World used to describe I ladder. 
Tnerefore, it is not surprising that despite its attempts at a balanced 
presentation, Coin World is generally perceived as being an ally of Ford and 
Hodder. Numismatic News has been mute on the whole controversy. 

The questions surrounding "western assay bars" are complex. Even before 
Edgar H. Adams' 1913 work, 19th century auction catalogs presented these 
pieces, in our time, the analytical and theoretical works of Theodore V. 
Buttrey and Michael J. Hodder are also detailed. Therefore, if you find the 
matter compelling, you must go back to the earliest papers and best 
resouces and make your own determination. 

SUGGESTED READING 


BOOKS 


Pri vate Gold Coins and Patterns of the United States by Donald Kagin 

Private Gold Coinage of California 1S49-55: Its History and Its Uses, by 
Edgar H. Adams 

Pioneer Gold Coinage in the West 1848 1861 by Henry H. Clifford 

Complete Encyclopedia of United States and Colonial Coins by Walter 
Breen 


The History of United States Coinage as Illustrated by the Garnett Collection 
by Q. David Bowers 

ARTICLES 


"False Western American Gold Bars" by T. V. Buttrey, American Journal of 
Numismatics, Second Series 3 (1997), American Numsimatic Society, New 
York. 

"Western American Goia ana Unparteci Bars: a Review of the Evidence" by 
Michael Hodder, American Journal of Numismatics, Second Series 11 
(1339), American Numsimatic Society, New York. 
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AUCTION CATALOGS 

The Henry H. Clifford Collection: Coins of the American West, Bowers and 
Ruddy Galleries, March 18-20, 1982. 

Treasures from the S. S. Central America: Glories of the California Gold 
Rush, Sotheby's, June 20-21, 2000. (Originally published for a sale to be 
held December 8-9, 1999. Both catalogs are essentially the same because 
the lots are the same; the date of the sale was postponed.) 

Michael E. Marotta 

Copyright © 2000 CoirtUnk All Rights Reserved 
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Dear Ted, 

More in regard to your email message of March 13. I heard about the NY Times article 
about the gold bars published on Saturday, March 4 from Eric Newman. I know that he follows 
the situation with regard to Ford’s production and marketing of numismatic fantasies and fakes, 
and I don’t think that you should mistake Eric’s reluctance to publicly confront Ford, whom he 
knows well and regards as an unstable and dangerous man, for a lack of support of your 
questioning the authenticity of the unprovenanced Western bars. 

Just today I received the following by email: 


SUIT AGAINST BUTTREY DISMISSED 

In a copyrighted article, Michael E. Marotta reports: 

"On December 13, 2000, the United States District 
Court Southern District of New York (500 Pearl Street, 

10007) dismissed Civil Action No. 00CV3233 for lack 
of personal jurisdiction. 

The libel suit brought against Prof. Theodore V. Buttrey 
by Stack's LLC and John Jay Ford, Jr., asked $6 million 
in damages. The court ruled that it could not hear the case 
because the law cited by the plaintiffs did not apply to the 
matter. 

Lawyers for John Ford and Harvey Stack claimed damages 
under 28 USC 1332(a) and 28 USC 1391(b). The court 
agreed with Buttrey's attorney that since the defendant does 
not buy or sell as a merchant in New York the complaint 
lacked merit. 

The matter goes back to the so-called "Great Debate" at the 
ANA 1999 Anniversary Convention in Rosemont, Illinois. 
The encounter was an argument — not exactly an academic 
debate, since it lacked a proper Question and other formalities 
— at the Numismatic Theater presentation. The subject was 


the authenticity of several hundred "Western Assay Bars" 
discovered and/or sold by Ford to several collectors and 
through several dealers including Stacks LLC of New York. 

Prof. Buttrey claimed in publications and lectures for the 
American Numismatic Society that these objects are modern 
fabrications and not artifacts of America's pioneer West. 

Buttrey also condemned several bars sold by Ford allegedly 
from the Mexico Mint of Spain in the 1700s." 

This contrasts with the March 4 NYT article that states that the suit against you was 
amended last August in federal district court in Chicago. I wonder whether you could tell me 
whether this is the same suit that was dismissed in New York, and is it still active? 

By the way, I found among my papers an actual sample of shavings from one of the 
Mexican bars, taken by Vincent Newman. There is still a question of what minor or trace 
impurity in the gold would distinguish between modem and 18th century gold, in case Ford and 
company didn’t use melted contemporary gold as their metal source. If I find such a magic bullet 
I will have the analysis done. 
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Subj: Fwd: Lawyers in Libel Suit Against Ted Buttrey? 

Date: 04/25/2001 10:06:29 PM Central Daylight Time 

From: RLWinnetka 

To: EricNumis _ 


Hi Eric, 

Well, Michael Mariotta came through, but in his typical screwy way he provided THREE answers to your ONE 
question. The first follows. 

Bob Leonard 

Forwarded Message: ___ 

Subj: Re: Lawyers in Libel Suit Against Ted Buttrey? 

Date: 04/25/2001 9:35:30 PM Central Daylight Time _ 


From: mercury@well.com (Michael Edward Marotta) 

To: RLWinnetka@aol.com, mercury@well.com 

Daichman is Buttreys’ lawyer. I have spoken to him often enough to call him 
Jeffrey. 

If I recall correctly, all ofthe other lawyers represent the plaintiffs 
collectively, Stacks, Harvey Stack, and JJF. The plaintiffs retained 
lawyers in NYC and Chitown separately. 

Michael 


-Headers- 

Return-Path: <mercury@well.com> 

Received: from rly-xd02.mx.aol.com (rly-xd02.mail.aol.com [172.20.105.167]) by air-xd04 mail aol com 
(v77_r1.36) with ESMTP; Wed, 25 Apr 2001 22:35:30 2000 

Received: from smtp.well.com (smtp.well.com [208.178.101.27]) by rly-xd02.mx.aol.com (v77 rl 36) with 
ESMTP; Wed, 25 Apr 2001 22:35:25 -0400 
Received: from well.com (mercury@well.com [208.178.101.2]) 
by smtp.well.com (8.8.5/8.8 4) with ESMTP 
id TAA24902 for <RLWinnetka@aol.com>; Wed, 25 Apr 2001 19:35:25 -0700 (PDT) 

Received: (from mercury@localhost) by well.com (8.8.5/8.8.5) id TAA21184; Wed 25 Apr 2001 19 35 22 - 
0700 (PDT) 

Date: Wed, 25 Apr 2001 19:35:22 -0700 (PDT) 

From: Michael Edward Marotta <mercury@well.com> 

Message-Id: <200104260235.TAA21184@well.com> 

To: RLWinnetka@aol.com, mercury@well.com 
Subject: Re: Lawyers in Libel Suit Against Ted Buttrey? 


Thursday, April 26, 2001 America Online: EricNumis 
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Subj: Fwd: Lawyers in Libel Suit Against Ted Buttrey? 

Date: 04/25/2001 10:07:47 PM Central Daylight Time 

From: RLWinnetka 

To: _ EricNumis_ 


Huh!? 

Bob 


Forwarded Message: _ 

Subj: Re: Lawyers in Libel Suit Against Ted Buttrey? 

Date: 04/25/2001 9:37:09 PM Central Daylight Time 


From: mercury@well.com (Michael Edward Marotta) 

To: RLWinnetka@aol.com, mercury@well.com 

Also, I guess I am a bit surprised that Eric asked you. My sources asked me 
if they were correct in guessing that Eric is paying for Ted's attorney. 


-Headers- 

Return-Path: <mercury@well.com> 

Received: from rly-za05.mx.aol.com (rly-za05.mail.aol.com [172.31.36.101]) by air-za04.mail.aol.com 
(v77_r1.36) with ESMTP; Wed, 25 Apr 2001 22:37:09 2000 

Received: from smtp.well.com (smtp.well.com [208.178.101.27]) by rly-za05.mx.aol.com (v77_r1.36) with 
ESMTP; Wed, 25 Apr 2001 22:37:03 -0400 
Received: from well.com (mercury@well.com [208.178.101.2]) 
by smtp.well.com (8.8.5/8.8.4) with ESMTP 
id TAA25414 for <RLWinnetka@aol.com>; Wed, 25 Apr 2001 19:37:03 -0700 (PDT) 

Received: (from mercury@localhost) by well.com (8.8.5/8.8.5) id TAA22849; Wed, 25 Apr 2001 19:37:00 - 
0700 (PDT) 

Date: Wed, 25 Apr 2001 19:37:00 -0700 (PDT) 

From: Michael Edward Marotta <mercury@well.com> 

Message-Id: <200104260237.TAA22849@well.com> 

To: RLWinnetka@aol.com, mercury@well.com 
Subject: Re: Lawyers in Libel Suit Against Ted Buttrey? 


Thursday, April 26, 2001 


America Online: EricNumis 
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Subj: Fwd: Lawyers in Libel Suit Against Ted Buttrey? 

Date: 04/25/2001 10:08:36 PM Central Daylight Time 

From: RLWinnetka 

To: EricNumis _ 


Last of 3 responses to your question. 
Bob Leonard 


Forwarded Message: _ 

Subj: Re: Lawyers in Libel Suit Against Ted Buttrey? 

Date: 04/25/2001 9:40:54 PM Central Daylight Time 


From: mercury@well.com (Michael Edward Marotta) 

To: RLWinnetka@aol.com, mercury@well.com 

Finally, the plaintiffs all appear collectively in the documents from the 
courts. Since there are three, three attorneys would not be unusual. The 
documents do not cull them out. 

Michael 


-Headers- 

Return-Path: <mercury@well.com> 

Received: from rly-yd04.mx.aol.com (rly-yd04.mail.aol.com [172.18.150.4]) by air-yd02.mail.aol.com 
(v77_r1.36) with ESMTP; Wed, 25 Apr 2001 22:40:54 2000 

Received: from smtp.well.com (smtp.well.com [208.178.101.27]) by rly-yd04.mx.aol.com (v77_r1 36) with 
ESMTP; Wed, 25 Apr 2001 22:40:38 -0400 
Received: from well.com (mercury@well.com [208.178.101.2]) 
by smtp.well.com (8.8.5/8.8.4) with ESMTP 
id TAA26411 for <RLWinnetka@aol.com>; Wed, 25 Apr 2001 19:40:28 -0700 (PDT) 

Received: (from mercury@localhost) by well.com (8 8.5/8.8.5) id TAA25897; Wed, 25 Apr 2001 19-40-26 - 
0700 (PDT) 

Date: Wed, 25 Apr 2001 19:40:26 -0700 (PDT) 

From: Michael Edward Marotta <mercury@well.com> 

Message-Id: <200104260240.TAA25897@well.com> 

To: RLWinnetka@aol.com, mercury@well.com 
Subject: Re: Lawyers in Libel Suit Against Ted Buttrey? 


Thursday, April 26, 2001 
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Subj: Re: Saudi Gold 

Date: 05/01/2001 5:59:46 PM Central Daylight Time 

From: EricNumis 

To: _ kbressett@pcisys.net _ 


In a message dated 05/01/2001 12:32:33 PM Central Daylight Time, 
kbressett@pcisys.net writes: 

I HI 


Ken: I must reply to you with a disturbing comment. About 10 days ago Bob Leonard 
volunteered to me the same thing he told you about the Saudi discs after I had asked 
him who undertook the several filings in the Stacks v. Buttrey matter. Then he 
promptly telephoned someone with a name like Marotta and gave him my name as 
the inquirer and Marotta called back and said that all of the filings were by the 
plaintiffs except one by Buttrey's attorney and then passed on a remark about me 
from someone else he had spoken to which comment was not nice. Leonard did not 
use the best discretion. I did not indicate to Leonard any of my feelings. Never a dull 
moment. Eric 


Tuesday, May 01, 2001 


America Online: bricNumis 
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Subj: Saudi Gold 

Date: 05/01/2001 12:32:33 PM Central Daylight Time 

From: kbressett@pcisys.net (Ken Bressett) 

To: ericnumis@aol.com _ 


Hi Eric, 

I got your fax after several tries. The big file you have is something that 
I sent to you years ago. I guess we both overlooked the remarks at that 
time, or simply forgot them. 

By a strange coincidence, I was talking to Bob Leonard last week and he 
mentioned the same thing to me. I intended to follow up on it this week and 
see what Boosell had to say. You saved me the trouble of looking through 
old files. 

Yesterday I faxed you a page from the 1959 Red Book where Ford made a 
statement comparing one of his disks to the Saudi stuff. I thought that 
was interesting. 

Those boys were busy back then!!! 

Ken 

Ken Bressett 

Colorado Springs, CO, USA 
kbressett@pcisys. net 


-Headers- 

Return-Path: <kbressett@pcisys.net> 

Received: from rly-yd04.mx.aol.com (rly-yd04.mail.aol.com [172.18.150.4]) by air-yd02 mail aol com 
(v77_r1.36) with ESMTP; Tue, 01 May 2001 13:32:33 2000 

Received: from jerry.pcisys.net Gerry.pcisys.net [207.76.102.251]) by rly-yd04.mx.aol.com (v77 rl 36) with 
ESMTP; Tue, 01 May 2001 13:31:57 -0400 
Received: from PCI (grady33.u1.cos.pcisys.net [208.198.213.33]) 
byjerry.pcisys.net (8.10.1/8.10.1) with SMTP id f41HVff24294 
for <ericnumis@aol.com>; Tue, 1 May 2001 11:31:45-0600 (MDT) 

Message-Id: <200105011731 .f41 HVff24294@jerry.pcisys.net> 

X-Sender: kbressett@pcisys.net 

X-Mailer: QUALCOMM Windows Eudora Pro Version 4.0.1 

Date: Tue, 01 May 2001 11:30:21 -0600 

To: ericnumis@aol.com 

From: Ken Bressett <kbressett@pcisys.net> 

Subject: Saudi Gold 
Mime-Version: 1.0 

Content-Type, text/plain; charset="us-ascii" 
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Subj: Re: Who is the midwestern collector? 

Date: 07/01/2001 2:58:15 PM Central Daylight Time 

From: gaspar@wuchem. wustl. edu (Peter Gaspar) 

To: EricNumis@aol.com _ 


Eric, 

If that article is Alexander's "review" of the new book about 
California assayers and coiners, then I have. I'll certainly check the 
pages you indicated this evening. I liked the description of Paul Franklin 
as a "gun dealer and numismatist." I guess I'll have to invest in a copy 
of the book, little as I wish to enrich the author or Stacks. 

Carole had her operation Friday afternoon, and came through the 
operation well. The surgeon said that the tumor was large but seemed to be 
one mass and saw no visible signs of spreading. Of course the pathology 
report, due in a few days will tell the definitive story. We are 
cautiously optimistic. She'll stay in the hospital until at least next 
weekend. She is in a nice private room. 

Hope your progress toward full recovery is on track. You sounded 
very strong when we last spoke. Thank you for your kind words regarding 
your birthday celebration, and for enclosing the nice Post editorial about 
Evelyn. 

All the best. 

Peter 

At 11:30 AM 7/1/01 -0400, you wrote: 

>Did you read the article in COIN WORLD, July 9, 2001, page 16 et seq ? With 
>the health problems you have to deal with I want to be sure you have this 
diversion. Eric the Bad 


-Headers- 

Return-Path: <gaspar@wuchem.wustl.edu> 

Received: from rly-xd05.mx.aol.com (rly-xd05.mail.aol.com [172.20.105.170]) by air-xd05.mail.aol.com 
(v78_r3.8) with ESMTP; Sun, 01 Jul 2001 15:58:15 -0400 

Received: from wugate.wustl.edu (wugate.wustl.edu [128.252.120.1]) by rly-xd05.mx.aol.com (v79.20) with 
ESMTP id MAILRELAYINXD59-0701155802; Sun, 01 Jul 2001 15:58:02 -0400 
Received: from wuchem.wustl.edu (wuchem.wustl.edu [128.252.127.200]) 
by wugate.wustl.edu (8.10.0.Beta12/8.10.0.Beta12) with ESMTP id f61 Jw1Z25564 
for <EricNumis@aol.com>; Sun, 1 Jul 2001 14:58:01 -0500 (CDT) 

Received: from chpc023.chemistry (chpc023.wustl.edu [128.252.127.23]) 
by wuchem.wustl.edu (8.10.2+Sun/8.10.2) with ESMTP id f61 Jtxq05136; 

Sun, 1 Jul 2001 14:55:59 -0500 (CDT) 

Message-Id: <4.3.2.7.2.20010701143619.0316d270@wuchem.wustl.edu> 

X-Sender: gaspar@wuchem.wustl.edu 
X-Mailer: QUALCOMM Windows Eudora Version 4.3.2 
Date: Sun, 01 Jul 2001 14:44:12 -0500 
To: EricNumis@aol.com 

From: Peter Gaspar <gaspar@wuchem.wustl.edu> 

Subject: Re: Who is the midwestern collector? 

In-Reply-To: <e0.16e4918f.28709c2f@aol.com> 

Mime-Version: 1.0 

Content-Type: text/plain; charset="us-ascii"; format=flowed 
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Subj: Re: (no subject) 

Date: 07/02/2001 10:28:17 AM Central Daylight Time 

From: gaspar@ wuchem. wustl. edu (Peter Gaspar) 

To: EricNumis@aol.com _ 


Eric, 

If I gave the impression that I had read the Alexander report 
previously, 

that was not my intention. I read it Friday when my Coin World 
arrived. What concerns me is that Alexander has extended the strategy 
Hodder employed in his AJN article. Hodder stated that since Ted went over 
the top on the western bars, Buttrey's views on the Mexican bars areso 
questionable. Now Alexander has extended that chain by implying that your 
position on the US Assay Office of Gold 20's is questionable because that 
controversy involves Ford, who is also connected with the Mexican and 
western bars. Alexander used a pretty strong phrase, which I can't quote 
accurately, but went something like the dispute between Ford and "a 
prominent midwestern numismatist" disfigured American numixmatic discourse 
for decades. I am rather exercised by this outrageous demagogery. Do you 
think it would be a good idea for me to write a letter to the editor 
pointing out that Alexander's "innocence by association" tactics for 
rescuing Ford's reputation are unseemly, and that Alexander is not a 
disinterested party since he works for a firm that sells these questionable 
pieces? Just because there are some genuine western gold bars does not 
mean they are all genuine, and, even if they were, it doesn't lead to the 
conclusion that the Mexican bars are genuine? And even if they were all 
genuine, that wouldn't make the proof US Assay Office of Gold 20's genuine. 

This is further fallout from Ted's injudicious ad hominum attack 
at Chicago. But to let the big lie parade from Hodder, Ford, and Stacks 
go unchallenged just makes it more believable. I'd be happy to discuss 
this with you.. 

Thanks for the kind words about Carole. We're hoping for the best. 

Peter 

At 06:29 AM 7/2/01 -0400, you wrote: 

>Peter: I hope the pathology report shows confinement. As to the Owen book it 
>is full of newspaper and directory material, official reports and statistics 
>but has no comment on or interpretation of anything. You may borrow mine any 
>time. You are correct that the Alexander report on the Owen book has just 
>been printed in full in Coin World of July 9 but I did not know it had been 
distributed previously elsewhere. Have you known about it for a long time as 
>the book has been out for many months? Everyone else was specifically named 
>by Alexander except Eric the Bad. 


-Headers- 

Return-Path: <gaspar@wuchem.wustl.edu> 

Received: from rly-ye04.mx.aol.com (rly-ye04.mail.aol.com [172.18.151.201]) by air-ye04.mail.aol.com 
(v78_r3.8) with ESMTP; Mon, 02 Jul 2001 11:28:17 -0400 

Received: from wugate.wustl.edu (wugate.wustl.edu [128.252.120.1]) by rly-ye04.mx.aol.com (v79.20) with 
ESMTP id MAILREI_AYINYE410-0702112802; Mon, 02 Jul 2001 11:28:02 -0400 
Received: from wuchem.wustl.edu (wuchem.wustl.edu [128.252.127.200]) 

by wugate.wustl.edu (8.10.0.Beta12/8.10.0.Beta12) with ESMTP id f62FS1Z12541 
for <EricNumis@aol.com>; Mon, 2 Jul 2001 10:28:01 -0500 (CDT) 

Received: from chpc023.chemistry (chpc023.wustl.edu [128.252.127.23]) 
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Subj: Re: (no subject) but now the Franklin Hoard 

Date: 05/30/2002 8:10:28 PM Central Daylight Time 

From: Numiscats 

To: EricNumis 


Hi Eric, 

It all came about from George asking about a catalogue. As a note at the end of my reply, knowing he had 
been involved with you, I asked him about whether he would share any information about the Lilly 
proceedings, specifically, the name of the AZ banker (which I still don't know). 

I haven’t received the package yet, but he informed me on Monday that he would get the copies sent this 

week. i 

YES, it's an area that I am gathering pertinent information on. Someday, I plan to do an expose on this 
deplorable chapter in American numismatics. If you wish to provide anything relating to this episode, I would 
greatly appreciate whatever you feel free with sending. I can make copies and return the originals if you wish 
as I don't really need original documentation (only the information). 

Eric, it's not really a big production with me. It's just something that I feel needs to be scrutinized once again 
in a different light. My only hope for acceptance would be a thorough background and knowing the intricate 
details of what went on and who was the culprit. 

Other than that, I will be sending you a new "oldies" list, as soon as I get the letter written that I promised a 
few weeks ago. Thanks for your patience. 

Regards, 

Karl 


Friday, May 31, 2002 Aanerica Online: bricNumis 






Michael Hodder 

Numismatic Research 
689 North Main Street 
Wolfeboro, NH 03894 


Tel: 603-569-8265 
Fax: 603-569-2678 
mhodder@theworld.com 


February 28, 2003 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric: 


Thanks for your recent reply to my letter. 

I haven’t the time to write a formal paper for The Colonial Newsletter about the phony 
Willow/NE shilling, as I told Gary Trudgen on a couple of occasions. He and I have agreed that, 
once my schedule eases up. I’ll do a story for him, but we’ve also agreed that the timing will be 
up to me on this. 

Some time ago I posted a resume of the story, along with photos of the fake overstrike and of the 
fake parasite that alerted me to the coin’s spurious nature, to the C4 discussion website. It was 
seen and discussed there. In addition, last week I gave Coin World an interview about the coin 
and I believe it’s scheduled for publication the week of March 15.1 figure that, this way, both 
colonials specialists and collectors in general will know about the fake. 

The origin of these fakes appears to be the same in each case, so I’ve been told. I’m also 
informed he’s been told not to put any more into the market. I decided some years ago to avoid 
controversy in numismatics, at least as far as I am able. Frankly, the business with Ted Buttrey 
upset me more than I can tell you. So, I won’t bring the matter up to PNG or IAPN. Perhaps it’s 
best to leave the affair to be handled by those who may have taken a financial position in the 
coin. 


Yours truly 



Mike Hodder 
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Private Gold Coins 

by Kagin 

US Assay Office Pieces 


pp. 376-377 

"Made by Steven Nagy of Philadelphia 1908-1912." 

$20 1852 reverse on square silver flan, blank back. R 8 

$20 1852 reverse in copper on round flan of larger diameter, blank 
back. Unique 


$20 1852 reverse in lead on round flan of larger diameter, 
back. Unique 




These are interesting antecedents to the find of the Franklin 
Hoard with the $20 1853 dated USAOG items. 





